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JAOI'OBOP Ne B/1 O BPOKEPCKOM OBCJIY/ KUBAHUH

r. MockBa « » 20 T.

AKIIUOHEPHBII KOMMEPYECKHH BAHK «MOCKOBCKHUI
HAPOJIHBIN1 BAHK» (akummoHepHoe 06IecTBO), MMCHYEMBIH B HalbHEHIIEM
«bpokep», HEUCTBYIOIUH B COOTBETCTBMM C JluleH3uen mpodecCHOHaIBHOTO
ydyacTHHKa pblHKAa LleHHBIX Oymar Ha oOcCyIecTBIIEHHE OpPOKEpCKON AesTEIbHOCTH

No 045-03504-100000 oT 07 nexadbps 2000 roxa, B e
, JICUCTBYIOIIETO
Ha OCHOBAHMU , C OJTHOM CTOPOHBI,
u

[obunmansHoe HamMmeHoBaHue MHBectopa], ¢ MECTOM HaXOXICHUS
, AMEHyeMbli B nanbHenmeM «MHBecTop» wim
«Knuenr», B nuue , JEHUCTBYIOLET0 HAa OCHOBAaHUHU
, C JIpyrom CTOpPOHBI, B JaJbHEUIIEM
COBMECTHO HMeHyeMble «CTOpOHBI», 3aKIOYMIIA HacTosimii JloroBop (maiee —
«/loroBop») 0 HUKECIEAYIOLIEM:

1. TepmuHbl, onpeneseHusi, COKpalIeHUs

B 1memsx Hacrosmero IoroBopa NPUMEHSIOTCS CIEAYIONINE TEPMHHBI U
OIIPEICIICHHUSI:

«llocmaeka VYcnoBust pacueroB 1o ciaenke ¢ lleHHbIMu Oymaramu, B

npomue njiamerca) | COOTBETCTBUM C KOTOPBIMH 00sI3aTENbCTBA KOHTPAr€HTOB 10

(DVP) oruiate u noctaBke LIeHHBIX Oymar SIBISIFOTCS BCTPEYHBIMU U
MOTYT  OBITh  HMCIHOJIHEHBI  TOJIBKO  OJHOBPEMEHHO.
OaHOBPEMEHHOCTh UCTIOTHEHUS 00s13aTEILCTB
KOHTPOJIUPYETCS B3aUMOJIEHCTBHEM Opranuzaropa
Toproi, KimpunroBot  cucrembl U PacuetHoro
JIETIO3UTaPHSL.

Jlama onnamot PabGounit nmenr KnupwHroBOM CHCTEMBI, B  KOTOPBIU

nokymnatenb lleHHbIX Oymar o00s3aH B COOTBETCTBHH C
YCIOBUSIMM CHEJKU MEPEYUCIUTh MPOJNABLY JCHEKHBIC
cpeactea B omuary llennsix Oymar. B ciywae ecnu
MPEAYCMOTPEHHAS NIPHU 3aKJIOUYEHUM CHENKHU I1aHoBas Jlara
OIJIaThl ABJsETCS HEpabouuM AHeM KimpHHroBol cucTEMB,
JlaTa omiaTel MEPEHOCUTCS] Ha CIEAYIOMUN pabodyuil JIeHb
KiIMpUHIoBOM CHCTEMBI, €CIM MHOE€ HE YCTAHOBIEHO
npasuiamMu KinmpuHroBoi CHCTEMBI.
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Jlama nocmaexku

PaGounit genr PacuerHoro ngemo3utapusi, B KOTOPBIi
nponasen; lleHHbIX Oymar 00s3aH B COOTBETCTBHH C
YCIIOBHUSIMHU CJEJIKH OCYIIECTBUTH MOCTaBKy l[eHHbIX Oymar
nmoKymnarento. B ciywae ecim  npenycMOTpeHHas IpuU
3aKJIIOYEHUN CHEJIKM IUIaHoBasg Jlara IMOCTaBKU SABISIETCS
HepabouuM nHeM PacuetHoro gemo3utapusi. Jlata moctaBku
MEPEHOCUTCSl Ha CIeIyronui pabounmii neHb PacueTHoTro
JENO3UTapHUSL.

Mama coenku

Hara wucnomnenuss bpokxepom Ilopyuenuss MuBecTtopa Ha
npoBeneHue — omeparuu ¢ llenHeiMu  Oymaramu,
3aKJIFOYAIOLIETOCS B 3aK/IIOYEHUU CACIKA C LleHHbiMu
Oymaramu.

Jenozumapuii

OtnenbHOE CTPYKTYpHOE MOApPa3ACICHUE banka,
OCYHIECTBISIONIAsA  OKa3aHWE yCIYyr 10  XPaHEHHUIO
CepTU(PHUKATOB LIEHHBIX OyMar u (WJIM) y4eTy 1 IEpeXoy Npas
Ha LIEHHbIe OymMaru.

HTC QUIK

HNudopmarmonno-toprosas cuctema QUIK — coBokynmHOCTh
MPOTrPAaMMHO-TEXHUYECKUX  CPENCTB,  00eCIeUnBAIOIINX
Knuenty ynaneHHslil JoCTyn K HHGOPMAIIUU O XOJI€ TOPTOB U
nonauy bauky [lopydeHnuii B anekTpoHHOM Gopme.

Keanuguuyuposann
blil UHGECMOD

JIuno, koTopoe sBNseTcs KBaau(UIUPOBAHHBIM UHBECTOPOM
B cuiy ®PenepanbHoro 3akoHa Ne 39-03, nubo nwuio,
NpPU3HAHHOE  KBaIM(UUUPOBAHHBIM  MHBECTOPOM B
COOTBETCTBHH C ITYHKTOM 5 CT. 51.2. ®enepanbHoro 3akoHa Ne
39-@3.

Knupunzoeasn Opranuzarust  (Tpyrma opraHu3aiuii), o0ecreunBaroas

cucmema MPOBEACHUE KIMPUHTA U PAcYETOB MO caenkaM ¢ LleHHbMu
Oymaramu.

Kypc bpoxepa Kypc, ycraHoBneHHbli bpokepoM s  mpoBeaeHUS
HNuBecTopamy KOHBEPCUOHHBIX ONepalui ¢ bpokepom.

Jdumumor Ycra"osneHHble bpokepom MHBECTOpY B COOTBETCTBUM C

Hneecmopa HacTosUM  J[OrOBOpOM  OTpaHUYCHHs] TIO JEHEKHBIM

cpeacteaM U lleHHbIM Oymaram, NpeBBIIEHUE KOTOPBIX
NHBECTOPDOM B XOI€ COBEpPLICHHS MM OIEpaluud He
JIOIyCKaeTCs.
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Jluueewvie cuema
Hneecmopa

JInuessie cuera, oTKpbITBIE bpokepom Ha mms MHBecrtopa,
UCIIONBb3yEMBIE ISl yUeTa JEHEKHBIX cpeacTs MHBecTopa n
OCYILLIECTBICHUsI JEHEKHbIX pacueToB MHBecTtopa 1m0
omneparusiM ¢ LlenasiMu 6ymaramu Ha TOProOBBIX MJIOIIAIKAX.
YCcnoBusIMA IIPEAYCMATPUBAECTCS, NPOU3BOAMT JU bpokep
pa3nenbHbIM yueT cpeactB MHBecTtopa Ha nanHou ToproBou
IJTOIIAJIKE.

Hanozcu

Hanoru, ycraHoBIIEHHBIE 3aKOHOAATEIBLCTBOM Poccuiickou
Oenepanuu.

Opzanuzamop
mopzoenu

JIuno, OKa3bIBaroLIEce YCIYTH 1o IIPOBEJICHUIO
OpraHU30BaHHBIX TOPTOB HA TOBAPHOM U (WJIH) (DUHAHCOBBIX
phIHKaX Ha OCHOBAaHWU JIMIIEH3UW OUPXKH WIH JIUIEH3UU
TOPrOBOM CUCTEMBI.

Opzanu3zosannulii
PUIHOK YEHHbBIX
oymaz

COBOKYITHOCTh JCUCTBUM M OTHOLIECHUM, BO3ZHUKAKOLIUX B
mporiecce coBepIeHus oneparuii ¢ LlennpiMu Oymaramu mo
IIpoLEeypaM, IIPEANMCAHHBIM Perynupyrommmun
JOKyMEHTaMH, a TakXKe TMpaBWIaMH U PEriaMeHTOM
OpranuzaTopa TOproiu Mexay OpraHu3aTopoM TOPTOBIIH,
opraHuzaiyen, o0ecTeUnBaIOIIe pPErucTparuo CIAEI0K
(ToproBast cucrtema), opranuzanued, oOecleunBaroIIeH
NpPOBEICHHE  KIMPUHIAa W  pPacuyeToB MO  CHAEJIKaM
(KnupunroBas cucrema), opraHu3anuend, oOecrneurnBaroniei
yuert Llennbix Oymar (PacueTHsliii neno3urapuit), bpokepom u
HNuBecropom.

Ilogepennuii

dusnueckoe UM PUAAYECKOE U0, KoTopomy HMHBecTop
nepenaer npaBo nogadun bpokepy llopydenuii m 3asBOK Ha
npoBeneHue onepanuii ¢ LlenusiMu Oymaramu oT IMEHHU U 3a
cuet MIHBecTOpa B cooTBeTcTBUM C II. 3.2 [loroBopa.

Ilopyuenue
Hneecmopa,

Ilopyuenue

CootBetcTBytomumM obpazom odopmiienHoe HMHBEecTopom
unu ero [loBepeHHbIM U iepenannoe uM bpokepy crocobom,
MpeanucalnHbiM - HactossimuM  JloroBopom, Ilopyuenue Ha
COBEpIlIeHHEe omepanuid Kyrmiw/mpogaxu IleHHbIx Oymar
(Bxumrovast [lopyueHus, OTMEHSIONIME W/WIA W3MEHSIOIIHNE
napameTpsl paHee noaaHHblx MuHBectopom llopyuennii) u
MIEPEUNCIICHUE ICHEKHBIX CPEACTB.

Pacuemmnutii
deno3umapuii

Jleno3utapuii, OCyIIECTBISIIOUIMN PacUeThl MO pe3yJibTaTaM
caenok ¢ lleHHpiMu Oymaramu, COBEpUIEHHBIX 4epes
Opranuzaropa ToproBid Ha pbiHKe LleHHbIX Oymar,
MMEIOIIIETO COOTBETCTBYIOIIYIO JIMIIEH3UIO, U TPOBEJICHUE
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BCEX oOIeparuii Mo cyeTaM Jerno Y4YaCTHHKOB ToproBoi
IUIOILAIKH.

Peznamenm
UCNOIb306AHUA
ungopmayuonno-
mopzoeou
cucmemst QUIK

6 AO AKb
«MOCHAPBbAHK»

PermameHnT wucnosib3oBaHuss ~ MHPOPMALKMOHHO-TOPTOBOM

cuctembl QUIK, conepskamuii ciemyronryto nHOOpMaIuio:

- OPUHIUIIBI, IPaBUJIa U YCJIOBUS B3auMoielicTBus baHka u
Knuenta npu oOMeHE 3JEKTPOHHBIMU JIOKYMEHTAMH C
ucnoisbzoBanuem UTC QUIK;

- NOOpANOK H  YycimoBUs — npeaoctraBieHuss — KimeHty
texandeckoro goctyna k UTC QUIK u ucnons3oBaHus
Knuentom nporpammuoro obecneuenus U'TC QUIK;

- YCIOBHUS U TOPSAOK mpenoctaBiieHuss bankom KimeHTy

JIOCTyTMa K HH(pOpMaIuH 0 Xojie ToproB nocpeactsoM UTC
QUIK.

Pezynupyrowue
O00KyMeHmbl

I'paxxnanckuii konexc P®, denepanbHblii 3ak0H «O pBIHKE
IIEHHBIX OyMmar», apyrue deaepaabHble 3aKOHOAATCIIHHBIC
aKThl, MPOCIEKTHI SMUccUU [[eHHbIX OyMar, oT4eThl 00 UTOTrax
BBINTYCKOB lleHHBIX Oymar, mpoleanme rocyiapcTBEHHYIO
PETUCTPALMIO B MOPSIIKE, YCTAHOBICHHOM 3aKOHOM, MPaBUJIa
BbIITyCKa U oOparieHus [{enHbix Oymar, perfiaMeHThbl TOPIOB,
nonoxenuss banka Poccun, HOpMaruBHBIE JTOKYMEHTBHI,
MHCTPYKIHH U JPYTHE JOKYMEHTBI, PETYIUPYIOIIUE MOPSI0K
pa3MelieHus, OOCITyKUBaHHS, BTOPUYHOIO OOpaIllCHUS U
noramieHus L{eHHpIX Oymar.

Cuem oeno
Hueecmopa

Cuer peno, orkpeiTeiid Jlemosutapuem AO  AKb
«MOCHAPBAHK» HMHBecTopy B ULENAX HCIOJIHEHUS
JloroBopa, mpeaHa3HauYeHHBIN JJI yueTa U mepexoja npas Ha
[{ennsbie Oymaru HNuBectopa u/unm XpaHEeHUs
OOE37IBUKEHHBIX  JOKyMeHTapHbIXx  lleHHbIx ~ Oymar
HNuBecropa.

Topzosasn
naowaoka (Pvinok)

CoOBOKYITHOCTh B3aMMOOTHOIICHHA YY4aCTHUKOB
OpraHn30BaHHOTO WJIM BHEOUPIKEBOTO phIHKA [ [eHHBIX OyMmar.
ToproByto MIOMAIKY XapaKTePU3YIOT:

- OpraHuzaTtop TOProBiH (WA €T0 OTCYTCTBUE);

- IIpaBuna u PermmameHT coBeplueHus cueyok ¢ Llennpimu
Oymaramu, JOINYIIEHHbIMM K OOpAallleHUI0 Ha JaHHOU
Toprosoii miomaake (€ciau TaKOBblE NPEAYCMOTPEHBI
OpraHu3aTopoM TOProBin);
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- IlpaBuna wu perntameHT KIiMpUHTOBOM cHUCTEMBl H
PacuetHoro pemno3utapusi, OOCITY>KHUBAIOIIMX JaHHYIO
Toprosyto miomaaxy.

Tpanzakuyus Cdopmuposannoe Kimnenrom 8 UTC QUIK u HanpaBneHHOE
banky snekTpoHHOe coobuienue, conepxaiiee [lopydenue,
pacnopsbkeHue 00 M3MEHEHUU WM OTMEHE paHee MOJIaHHOIO
[Topyuenuss nub60 wHHOE COOOIICHHE, NPEAYCMOTPEHHOE
¢ynkumonanom UTC QUIK.

Ycnosusn Oco0bie yclioBUS U TIOPSIIOK coBepliieHusi bpokepom crienok
¢ llennpiMmu Oymaramu Ha  ToproBoil  rmIOMIATKE,
noanucanuble Ctoponamu B Buae IIpunoxenns k Jlorosopy,
a TaKKe YCIOBUS M IIOPSNOK COBEPIICHUS CAEJIIOK Ha
ToproBoii miomanke, yreepxkaaemele OpraHu3aropom
toprosiu B Buje [IpaBun u Permamenra.

Dopeaponasn Cnenka ¢ I{enHpIMu OyMaraMu, B COOTBETCTBUHM C YCIOBUSIMU
coenka koTopoi Jlata nmocraBku u/unu Jlara omarel L{leHHBIX Oymar
OTJIMYHBI OT JlaThl CIICIIKH.

I]ennvie oymacu OmuccuoHHble LleHHble Oymaru B TOM CMBICIE, B KOTOPOM
oHM omnpenenstorcs PDenepanbHbIM 3aKOHOM «O  pBIHKE
LHeHHbIX Oymar», a Takxke wuHble lleHHpie Oymaruy,
oOpamatomuecs Ha OpraHnu3oBaHHOM WJIM BHEOHPKEBOM
PBIHKE.

[Ipoune TepMHHBI, BCTPEYAIOIIMECS HUKE IO TEKCTY U HE OINPEHCIICHHBIE B
JloroBope, moHMMaroTcA B HensxX JJoroBopa B TOM CMBICIE, B KAKOM OHU OTPEICIICHBI
B Perynmmpyromux 10KyMeHTax.

2. IIpeaxmert lorosopa

NuBectop mopy4aet, a bpokep Oepet Ha cebs 00s3aTeNbCTBA MO MPOBEACHHUIO
orepanuii Ha TOpProBbIX IJIOIIAAKAaX, BKJIOYAs KYIUTO/mipoaaxy LleHHbIX Oymar,
nepevrciieHUE ICHEeKHBIX CPEICTB U nepeBobl/nepenady Llennsix Oymar MuBectopa,
MMEIOLME HEMOCPEACTBEHHOE OTHOILIEHHE K COBEPLICHUIO cuenok ¢ lLlenHeimu
Oymaramu, kotopble bpokep coBepiiaeT oT cBoero MMeHH, 3a c4et u no Ilopyuenuro
WNuBectopa mnu or uMenu Kimenra 3a cuer u no Ilopyuennro Knumenra, - B
3aBUCHUMOCTH OT YCIIOBUH COOTBETCTBYIOIIEH TOProBOM IUIOIIAAKA U B COOTBETCTBUHU
¢ Perynupyromumu JOKyMEHTaMH U YCIIOBUSIMHU.

3. IIpaBa u o06s13anHO0CcTH Bpokepa

3.1. Bpokep o0s3aH OTKpHITH JIulieBbIE cueTa aJid yuera cpeacts MHBecTtopa u
OCYUIECTBJICHUSI JCHEXHbIX pacuetoB HMHBectopa mno omnepauusm ¢ LleHHbIMEU
Oymaramu. B ciyuae ecnu YenoBusi pacueToB Ha TOProBbIX MIIOMIAAKaX MPEANOIaraoT
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MPEABAPUTENBHOE JICTIOHUPOBaHKE, bpokep oTKpbIBaeT Ha uMsi IHBeCTOpa OTAEIbHBIE
JluinieBble cyeTa 1mojA pacyueTbl Ha KakaoW TOproBoil MIIOIIAJKE B COOTBETCTBUM C
YceoBusmu.

3.2. bpokep o06s3an mpunumMath K wucnoiHenuto I[lopyuenuss WuBecrtopa,
oopmiieHHBIE B COOTBETCTBHH ¢ pexomeHayemon ¢opmoit (Ilpunoxenne No 2 x
HoroBopy) , a Takxe [lopyuenusi, noganusie MTusectopom nocpeactsom UTC QUIK B
¢dopme TpaHzakimu B COOTBETCTBUH ¢ PernmamMenToM ucmnonb30Banus MHPOPMALIMOHHO-
toproBoii cucrembl QUIK B AO AKb «MOCHAPBAHK», u uCHONHATH HX,
PYKOBOACTBYsICb ~ HactosmuMm  JloroBopoMm, VYcnoBusiMu ©  Perynupyrommmu
JOKyMEHTaMHu. bpokep BHpaBe, MO CBOEMY YCMOTpPEHUIO, NpuHATH I[lopydenue
HNuBecTopa, HE cooTBeTCTBYIOIIEee pekomeHayemon ¢opme ([Ipunoxenne No 2 k
JloroBopy), HO cojep:kallee BCI0O HEOOXOAMMYI0 MH(OpMaIuio, MpeaycMOTPEHHYIO
it ykazanus B [lopyduenun dhopmoit, mpusenennoi B [punoxenun Ne 2 k Jlorosopy.
[Ipu momaue [lopyuenuss mocpenctBom UTC QUIK dopma IMpunoxenuss Ne 2 k
JloroBopy He MPUMEHSETCS, COCTaB PEKBU3UTOB onpeenseTcs popmaroM TpaH3akuu
NTC QUIK.

3.3. bpokep ycranasnupaer MHBecTopy JIMMUTHI 110 JE€HEKHBIM CPEICTBAM U
[lenHbpIM Oymaram B pa3mMepe HEe MEHEee BXOJSLIET0 OCTATKA MO JIEHEKHBIM CPEICTBAaM
u llennsiM Oymaram, 3ape3epBHpoBaHHOTO MHBecTOpoM mepen HayajaoM TOProB Ha
COOTBETCTBYIOILIEW TOProBoi IUIOIIANAKE B MOPSAKE, MPEANHUCHIBAEMOM HACTOSIIUM
JoroBopom, YcnoBusiMu U Perynupyrommumu JOKyMEHTAMH.

3.4. bpokep o0si3aH mpuHUMaTh K UcCTONHEHUIO [lopyudeHus, momaHHbIe OT
uMenu HMuBecropa TpetbuMm nuioM (uMeHyembiM painee — «lloBepeHHBIN»), TpH
npenocrasieHnu Masecropom unu [loBepeHHsIM bpokepy cieayrommux 10KyMEHTOB:

® JOBEpeHHOCTH, BbIMaHHOU [loBepenHoMy MHBecTOopoM, u odopmiieHHON B
YCTaHOBJICHHOM MOpsiaKe (pekoMeHgoBanHast popma — [Ipunoskenue Ne 3 x JloroBopy);

e xonuu JloroBopa MOpydeHHUs, 3aKIOUEHHOrO Mexay HMHBecropom u
IToBepeHHBIM, 3aBEPEHHON Medarbio MHBecTOpa M MOANKCHIO JIMLA, MMOAIMKUCABIIETO
Hactoammi Jlorosop ot umenu NMuBecTopa;

® HOTapUaJbHO 3aBEPEHHON KapTOYKH OOpa3lloB MOJIMUCEH W OTTUCKA TeYaTu
IToBepenHoOrO;

® HOTapHUaJbHO 3aBEPEHHOMN JTIOBEPEHHOCTH IToBepenHoro,
YIOJTHOMOYMBAIONIEH €ro pabOTHUKOB Ha OCYIIECTBIEHWE JIEHCTBUNM B paMKax
ykazanHoro JloroBopa mopy4eHus u Hactosiiero /JloroBopa (pexkomenaoBannas popma
— [Ipunoxenne Ne 4 k JloroBopy).

IIpn stoM 3asBkM, momaHHble oT uMeHu HWHBectopa IloBepenHbiM, bpokep
00s13aH UCTIONHATH Ha TEX K€ YCIOBUSIX, YTO U 3asiBkU MHBecTOpa.

3.5. bpokep o00s3an mpenocTtaBiATh MHBecTopy HHGOpPMAIMIO O pPBIHKE
[{enHbIx Oymar, He sIBJISIOINIYIOCS KOMMEpUecKoi TaitHoi bpokepa.
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3.6.  bpoxep o0s3aH o6ecnieunTs MIHBECTOPY AOCTYM K PEXKUMY MEPErOBOPHBIX
cnenok. [Ipu stom Bpokep oOpariaeT BHUMaHWE Ha HEIOIyCTUMOCTH COBEPILICHHE
oIepalyii B aHOHUMHOM PEXMME TOPIOB I10 NPEABAPUTENBHOI oroBopenHocTu’. J{is
COBEPIIICHUS OIEpalii C KOHTPareHTaMu MO MPEIBAPUTEIBHOW JIOTOBOPEHHOCTH
MHBecTOpy CcieayeT UCIONb30BaTh PEKUMBI TOPTOB, MPEAIOIATAIOIINE BHICTABICHHIE
CTOPOHAMH UCKIIIOYUTEIHHO aJPECHBIX 3asBOK.

3.7.  bpokep o00s3yercst cobmronarh KOH(PHUIESHIIMATBHOCTh HMH(OpPMALIUK O
neiictBusix uBectopa Ha peiHke LleHHBIX Oymar nepes TpeThbUMU JIMIAMHU.

3.8. bpokep o00s3aH cBoeBpeMeHHO wu3Bemarb MHBecTopa 000 Bcex
M3MEHEHUAX, KaCaloIMXCA MopsAaKa B3anmoaencteust bpokepa u aBecTopa B CBsi3u €
JloroBopoMm, BKJIt04Yasi U3MEHEHHUS B Perynmmpyrommx T0KyMeHTax U YCIOBUSX.

3.9. bpokep o00s13aH NHCbMEHHO H3BECTUTh MHBecTopa O mpeKpalieHuu
JEUCTBUS JIMIIEH3UW B TeueHue 3 (Tpex) pabouux THEH ¢ MOMEHTa MpEeKpallCHHs
OCYIIECTBJICHUSI COOTBETCTBYIOIIETO BU/Ia TPO(PECCHOHAIBHON AESTEIBHOCTH.

3.10. B cnyuae 3axmoueHuss Mexnay bpokepom u  MHBecTropoM HHBIX
COMIAIIIEHUH, Kacaromuxcs onepanuid Ha Topropeix IIiomaakax, bpokep umeer npaso
ucnonHATh M. 3.2 u 3.3 J[oroBopa ¢ y4eToM yCJIOBUH U OTPAaHUYEHH, YIIOMIHYTHIX B
YKa3aHHBIX COTJIAIICHUSIX.

3.11. Bbpokep umeer mpaBo He HCcHONHATH [lopyuenuss MuBecTopa B ciyuae,
€CJIM OHU MpOTUBOpeyar Perynupyronum I0KyMEHTaM W/Wiau YCIOBHSAM, W/WIHA €Clu
UX HWCIOJHEHHE TPUBOAUT K Pe3ylbTaTaM, NIPOTUBOpeYalluM Perynupyromum
JTOoKyMeHTaMm u/unm YcnoBusM. [Ipu atom bpokep o6s3yercst yBenomuts MHBECTOpa 0
HEBO3MOXKHOCTH MCTIOJIHeHHS ero [lopyueHusi(mii).

3.12. bpokep umeeT mpaBO B TeueHHWE Cpoka jaeilictBus JloroBopa 06e3
JIOTIOJIHUTEJIBHOTO pacnopsbkeHus: MHBecTopa HCHONIb30BaTh JICHEXKHBIE CPEICTBA
HNHuBecTopa, Haxoasuecss Ha J000M U3 ero JIMIEBbIX CUETOB, a TaKXKe Ha JIFOOBIX
npounx cyetax MHBecTtopa, OTKPBITHIX y bpokepa, 1jsi MOKPHITUS 3aI0JKEHHOCTH
HNuBectopa mepen bpokepom mo pesynpTaram omepanuii Ha 000 ToproBoi
moiaake. MHBeCTOp HACTOSIIIIMM JIa€T COINIaCHE Ha CIIMCAHHUE AEHEXKHBIX CPEACTB (B
TOM YHCJIE YaCTUYHOE) C BBIIIEYKa3aHHBIX CYETOB B pa3Mepe, MpelyCMOTPEHHOM
JloroBopom, B TOM umcie TapudamMu KOMHUCCHOHHOTO  BO3HArPaXKICHUS,
YCTAHOBIICHHBIMH bBpokepoM, Uisi TOKPBITHS 3al0KeHHOCTH HHBecTopa mnepen
Bbpokepom no Jloroopy. JlaHHbIE yCI0BUSA SBISIOTCSA U MOHUMarOTCsi CTOpOHAMHU Kak
W3MEHEHUSI COOTBETCTBYIOIIMX JIOTOBOPOB, HAa OCHOBAaHUM KOTOphIX MHBecTopy
OTKpPBITHI cueTa y bpokepa. B ciyuae pazauuust Mexay BalrOTON 3aJ0KEHHOCTU U
BaJIIOTOM CPEJICTB, UCIIOIB3YEMbIX BpokepoM it MOKPBITHS 3a0JKEHHOCTH, bpokep
MMeEeT IpaBo KoHBepTHpoBaTh cpencrBa Knuenta no Kypey banka Poccun Ha nenn
WCIIOJIb30BaHUS CPENCTB JJISI MOKPBITHS 33J0JKEHHOCTH 1O J{oroBopy.

! 3a mapymenue nHopm ®3 ot 27.01.2010 Ne 224-D3 - coBeplIeHHE ONEPALMIA 110 MPEABAPUTENLHON JJOTOBOPEHHOCTH B
AHOHMMHOM PEXHME TOPTOB - NMPEIYyCMOTPEHA OTBETCTBEHHOCTh B COOTBETCTBHHU ¢ KojekcoMm 00 agMHUHHCTPAaTHBHBIX
npaBoHapymeHusx P® u Yronosusim Kogexkcom PO.
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3.13. Bpokep HE BmpaBe MCIIOIB30BaTh B CBOMX HMHTepecax lleHHbie Oymarm
Kinenra.

3.14. Bbpoxep obecnieunBaeT 000COOICHHBIN yUeT TEHEKHBIX CPEACTB U LIEHHBIX
Oymar KiHMeHTOB KIMpPUHTOBOM OpraHHU3alueil, IpyruM OpOKEepOM, HMHOCTPAHHOMN
(¢buHAHCOBOI OpraHu3anuen.

3.15. Bbpokep He mpenocrtasisier KimeHnTtam, eHEKHBIE CpPENCTBA U IICHHBIC
OyMaru KOTOphIX COBMECTHO YUHMTBHIBAIOTCS Ha CUeTaxX, yKa3aHHBIX B 11.3.14, yciyr mo
COBEPILICHHUIO CJEJIOK, TMpPeIyCMOTPEHHbIX MyHKTOM 3.6 ba3zoBoro crannmapra
COBEpIICHUS OpPOKEpPOM oreparuii Ha (PMHAHCOBOM PBIHKE.

3.16. bpokep He BmpaBe 37M0ynOTPEONIATh CBOMMH IpaBaMU W/WIW YHIEMIISITh
unTepecsl Knmenra.

4, IIpaBa u o0s3anHocTH UHBeECTOpa

4.1. HWuBecrtop 06s3aH npenocTaBuTh bpokepy ciemyromne 10KyMEHTHI:

o HOTapuajdbHO  3aBEPEHHBIE KOMUM  YYPEAUTEIBHBIX  JIOKYMEHTOB
opranuzanuud (B TOM 4Yucie crpaBky u3 degepalibHON CiyKObl TOCYIapCTBEHHOMN
CTaTUCTUKU O TpucBoeHnM KoAaoB EI'PIIO u cBUIETENbCTBO O MOCTAHOBKE HA YYET B
HAJIOTOBOM OpraHe) M JOKYMEHTOB, MOJTBEP KAAIOIIMX MOJTHOMOYHS MPEICTABUTEINS
HNHBecTopa Ha MOANKMCAHUE AOTOBOPA OT €r0 UMEHH;

® HOTApUAJILHO 3aBEPEHHYIO0 KapTOUYKy 0Opa3IloB MOMAINMCENH U OTTUCKA MeYaTH
HNuBectopa;

e uH(popMaIHio (CBEICHUS), TpeOyeMbIe B COOTBETCTBUU C 3aKOHOIATEIHCTBOM
Poccuiickoit ®denepanuu, peryivpyromuM BOMPOCH MO 00prOe ¢ Jeraau3amueit
(OTMBIBaHUEM) JOXOOB, OJIYYEHHBIX MPECTYIMHBIM ITYyTEM.

HNusectop, SABJISFOIIUHCS MHOCTPaHHbBIM IOPUINYECKUM JIALIOM,
OCYILLIECTBIISIOMNM JEITENBHOCTh B P® dYepe3 MOCTOSHHOE NPEACTAaBUTENBCTBO,
JIOTTOJTHUTEINIBHO NIPEACTABIIIET bpokepy ciienyronme T0KyMEHTHI:

o MMICbMEHHOE YBEIOMJICHME O TOM, UYTO JOXOHAbl, MOJy4acMbIe
opranmzanueir or AO AKb «MOCHAPBAHK» oTHOCATCS K MOCTOSSHHOMY
MPENICTaBUTEILCTBY MHOCTpaHHOW opranm3anuu B P u obnmararoTcss HajoramMu Ha
teppuropun PO;

o konusi CBUIETENIHCTBA O MOCTAHOBKE MHOCTPAHHOM OpraHu3alluy Ha y4eT
B HQJIOTOBOM OpraHe B CBS3U C OCYIIECTBIEHUEM JEATEIBHOCTH B PdD uyepes
MTOCTOSTHHOE MPEJICTABUTEIBCTBO, 3aCBUAETENBCTBOBAHHAS HOTAPUYCOM HE paHee roja,
MPEAIIECTBYIOIIETO KaJCHIAPHOMY IOy, B KOTOPOM Takas OpraHu3alus IIaHUPYET
IIOJIy4aThb JOXOZ.

NuBecTop, ABIAIOIMKACS  WHOCTPAHHBIM  IOPUAMYECKUM  JIAIIOM, HE
OCYIIECTBIISIIOIINM JIEITENbHOCTh B PD yepe3 mocTostHHOe NpeACcTaBUTENbCTBO, IS
MPUMEHEHUS JIbIOTHBIX MOJIOKEHUM MEXIYHAPOIHBIX JOTOBOPOB (COTJIAIlIEHU) 00
n30eKaHUU JBOMHOTO HAJIOTOO0OJIONKEHHUSI TIPH BBIIUIATE JOXOJOB, JTOMOJHUTEIHHO
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npecTaBisier bpokepy ciieayromme JOKYMEHTHI:

® TIOJTBEPXKICHUE TOrO, YTO MIHBECTOp MMEET MOCTOSTHHOE MECTOHAX0XKICHUE
B TOM I'OCyJIapCTBE, C KOTOPhIM P mMeeT MeKayHApOIHBIH JOTOBOP (COIJIAIIICHHUE),
PETYJIUPYIOIIANA BOMPOCHI HAJIOTOO0JIOKEHUS, 3aBEPEHHOE KOMIIETCHTHBIM OpTraHOM
WHOCTPAaHHOI'0 FOCYIapCTBa (MOATBEPKIAAFOIINI PE3UICHTCTBO JOKYMEHT JICHCTBYET B
TEUYCHUE YKA3aHHOTO B HEM IIepHOja, a €CJIM CPOK JEHCTBHS HE YyKa3aH, TO
IIOJITBEPIKICHUE JICHCTBYET B TEUCHHE KAJICHIAPHOTO T'0JIa €r0 BBIAYH);

e 3asgBicHUE (QakTUueckoro OeHeduIMapa, MOATBEpKAArOIIee (HAKTUISCKOE
IIPaBO HHOCTPAHHOTO IOPHIMYECKOTO JIMIA Ha BHITIIAYNBAEMBIH JTOXO/I.

JIOKYMEHTBI, COCTAaBJICHHbIE Ha TEPPUTOPHUH WHOCTPAHHBIX TOCYIApCTB,
NPEJCTaBISIIOTCS  bpokepy Tmocie wuX Jeraju3aldyd Wi aloCTHIUPOBAHUS, C
NIEPEBOJIOM Ha PYCCKUU SI3BIK.

4.2. llpemoctaBmsath 1Mo TpeOOBaHUIO M B CPOKH, YCTAHOBIEHHBIE baHKOM,
CBEJCHUS M JOKYMEHTBHI, HEOOXOAMMBbIE Jisi BBINOJHEHUS baHkoMm (yHKUHIA,
YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM O Jierajau3aluud (OTMBIBAHUIO) JIOXOJIOB,
MOJIyYEHHBIX MPECTYNHBIM IMyTeM, U (PMHAHCHUPOBAHUIO Teppopu3Ma ((pUHAHCOBOM
MOHUTOPHUHTE).

4.3. HWuBectop maer comtacue bpokepy Ha mepenady mHGOpPMAIMHA O HEM IO
MIEPEYHIO, onpenensieMoMy Perynupyrommumu 1okyMeHTamu, B bank Poccun, u mpoune
OpraHu3allvy, OCYIIECTBIISIIONINE KOHTPOJIb 3a PHIHKOM [[eHHBIX OymMar B COOTBETCTBUU
C JEUCTBYIOLIUM 3aKOHOAATENbCTBOM PD.

4.4. WuBecrop o0s3an mpu mnomade bpoxepy I[lopydenwii u 3asgBok Ha
coBepieHrne omepanuii ¢ [leHHBIMEH OymaramMu pyKOBOACTBOBATHCS TOJOKEHUSMU
JloroBopa u YcinoBusamu.

4.5. HWuBectop o00s3aH oOIIauMBaTh YyCIyrd bpokepa B COOTBETCTBUU C
YCJIOBUSIMH, IPeycCMOTpeHHbIMU 11. 11 JloroBopa.

4.6. HuBectop 00s13yeTcsi CBOEBPEMEHHO B NMUCHMEHHOM (hopMme H3BelaTh
Bpoxkepa 000 Bcex M3MEHEHHSIX, BHOCUMBIX B MepeueHb npeacrasuteneit Mueectopa,
YIIOJTHOMOUYEHHBIX Ha MOANKMCAHUE JTOKYMEHTOB B COOTBETCTBUU C JlOTOBOPOM, B TOM
YHClIe JIILI, YIIOJIHOMOYEHHBIX Ha COBEpIIeHHe onepaiuil ¢ LlennpiMu Oymaramu.

4.7. HHBecTOp rapaHTUPYET, UYTO OH HaJIEJIEH HEOOXOIUMBIMU MOTHOMOUYUSIMU
JUIs cCOBEpIIeHusl caeiok ¢ [leHHpIMM OymaramMu W €ro JCMCTBUS HE MPOTHUBOpEYaT
NEUCTBYIONIEMY 3akoHoAaTeNbcTBY P®. B ciywae HeoOxomumoctu, HMHuBecTop
00s13yeTcsi IpeoCTaBUTh bpokepy Mo ero mpoch0e CBUACTEIHCTBA HAIMYUS TaKUX
MMOJIHOMOYMH M 3aKOHHOCTH €ro JCHCTBUMH.

4.8. HMuBecrop mMeer mpaBo MoAaBaThb OT cBoero uMmeHu IlopydeHuss Ha
coBeplleHre onepanuil Kymiu/mpoaaxu LleHHsix Oymar Ha ToproBbIX IJIOIIAIKAX B
npenenax ycTaHOBJIEHHbIX bpokepom JIMMUTOB, a Takke Ha MEPEBON JECHEKHBIX
CpelCTB (ClMcaHue/3aunciieHne c/Ha JluueBble cyeTa, MEepeBOj JCHEKHBIX CPEICTB
Mexay JInneBbiMu cueramMn) — B Iipejieax 0CcTaTka JeHEKHBIX CPEJICTB.
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4.9. HuBectop mMmeeT mpaBo, Ha OTMEHY paHee nmoaaHHbIX [lopydenuii, eciu
Ha MOMEHT OTMeHbl [lopydyeHust Ha celKy oHa Oblia HE MCIOJHEHA WJIM YacTUYHA
ucnoiaHeHa bpokepom. Eciin Ha MoMeHT oTmeHsl llopyueHus Ha caenky oHa Obuia
YaCTUYHO MCHOJHEHa bpokepom, To Takoe [lopyyeHue MOIUIEKUT OTMEHE TOJBKO B
HEHCITOJIHEHHOM YacTH.

4.10. HMuBectop MMeeT MpaBo Mepenarh npaBo nojgauu [lopydyeHuit ot cBoero
MMEHU U 3a CBOM cUeT TpeTheMy Juiy. B aToM cityuae MHBecTOp 00s13aH NpeI0CTaBUTh
Bbpoxkepy A0KyMEeHTBI, nepedrciieHHbIe B 1. 3.4 JloroBopa.

4.11. HuBectrop o00si3yeTcss Bo3Memniath bpokepy Bce JAOKYMEHTAJIbHO
MOJITBEPKICHHBIE YOBITKH M PacXoibl, KOTOpble BpoKep MOXKET MOHECTH B PE3yJbTare
COBeplIeHUsI bpokepoM JEHCTBHM 10 BBINOJHEHUIO IPUHATBIX CONIACHO 1. 5
Hactodmero /lorosopa [lopydenuii, npu yclioBUH, YTO OHU BO3HUKIIM HE 110 BUHE WJIN
omubke bpokepa.

4.12. HWuBectop 00s3aH CBOEBpeMEHHO THpouH(popMHpoBaTh bpokepa o006
W3MCHCHHUH WICHTU(UKAIMOHHBIX JaHHBIX W HAIIPABUTh HHPOPMAITHIO 00 aKTyalIbHBIX
JAaHHBIX, B TOM 4YHCIe 00 WHAWBUIYaJLHOM HOMEPE HaJOTOIUIATEIbIINKA
IOPUIUIECKOTO JIUTIA.

S. IHopsimok mnomauu u wucnogHenust Ilopydenuii HNuBecTropa Ha
nposegeHue omnepauuid ¢ lLleHHbIMH OymMaramMm W IepevyMc/IeHHE [IeHEKHbIX
CpeAcTB

5.1. Bpoxkep BemomnnsieT [lopyuenus NHBecTOpa pyKOBOACTBYSICH HACTOSIITUM
HoroBopoMm, Perymupyromumu  JIOKyMEHTaMHU, YCIOBUAMU U JOTOBOpPaMH,
3akmoueHHbIMA ¢ bankom Poccun, Opranuzaropom Ttoprosiau, KinpuHrooit
cucteMon u [leno3zurapueM.

[Topyuenuss MHBecTopa OOJIKHBI CONEpXk aTb BCE HEOOXOAUMBIE PEKBU3UTHI
cornmacHo [Ipunoxxennem Ne 2 x Hacrosmemy Jlorosopy.

5.2. Tlopyuenuss Ha TOKynKy w/uiaum npoaaxy LleHHeix  Oymar,
3a4UCJICHNE/CITUCAHNUE JICHEKHBIX CPEJICTB WIM UX TepeurcieHrue Ha uHou JIureroi
CUET MOJAKOTCS C YKa3aHUEM BCEX MapaMeETPOB, NepeurcieHHbIX B [Iprnoxenun Ne 2
K [loroBopy, OTHUM U3 CIEAYIOMIMX CIIOCOOOB:

5.2.1. B Buge opurnHasia nucbMeHHoro [lopyuenuss Ha OymMa)kHOM HOCHTEINE,
noanucannoro Musecropom, B hopme [Ipunoxkenus Ne 2 k Jlorosopy;

5.2.2. no TenedoHy, B mopsake, ycranopieHHoMm m. 5.13 u 5.14.1. — 5.14.5.
[oroBopa;

5.2.3. 10 3IEKTPOHHOM MOYTE B BUJE CKaH-Konuu [lopydeHus, COCTaBICHHOM MO
dbopme Ipunoxenus Ne 2 k JloroBopy, B mopsijike, yctaHoBiaeHHOM 5.15 JloroBopa;

5.2.4. B popme Tpanzakuuu, chopMupoBaHHOM U HampasiaeHHOUW MHBecTopom
nocpencteom UTC QUIK u nmoanmucaHHOM 31eKTpOHHOM noxamuchio MHBecTopa, B
nopsigke, ycranoBiaeHHOM PernamenTtom ucnonbs3oBanust UTC QUIK.
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5.3. Ilpu mepeuncnennu neHEXHBIX cpeAcTB MHBecTop ykasbiBaeT JluiieBoit
cueT 1 ToproByro IJIOLIAJIKY, /111 COBEPILICHUS OIlepalluii Ha KOTOPOM MpeIHaA3HAYCHbI
JAaHHBIC JICHEX)KHBIC CPEJCTBA. YKa3aHHbIE JIEHEKHBIE CpEJICTBAa MOTYT OBITh
HCIIO0JIb30BaHbI I OKYNKH [{eHHBIX OyMar Ha claeayroIui pabounii AeHb MOCIe UX
MOCTyIUICHUsT bpokepy uiau mNepeHa3HaueHUs JCHEKHBIX cpelnctB MHBecTOpoM ¢
npyroro JlumeBoro cuera / ToproBoit mionaaky.

[Topyuenune, nomanHoe nocpenctsom MTC QUIK, npusnaercs CropoHamu
pPaBHO3HAYHBIM  JOKYMEHTY  Ha  OyMa)XHOM  HOCHUTENE,  IOJANHUCAHHOMY
COOCTBEHHOPYYHOU MOJAINHUCHI0 YIOIHOMOYEHHOIO JIMIIA U 3aBEPEHHBIM OTTHCKOM
neuat luBectopa, mopoxkaaer st CTOpOH Te XK€ IpaBa U O0O0S3aHHOCTU U
JIOTIOJIHUTENBHOTO MOATBEP)KIEHUS CKaH-KONUeH U (WIKM) OpUTMHAIOM Ha OyMa)kKHOM
HOCHUTEJIE HE TpeOyeT.

5.4. Tlopyuenust MuBecTOopa Ha MEpEUUCICHUE JCHEKHBIX CPEJICTB C OAHOTO
JInueBoro cuera MuBecTopa Ha apyrou JIMieBoW cUeT UCIIOMHSAIOTCA MTPU HAJIMYUU Ha
JIuuieBoM cueTe TEKyILIEro 0cTarka, 10CTaTOuHOro /s ucnoiaHeHus [lopydenust:

e B 1ieHb nocTyIuieHus [lopydenus - npu npenocrasnenuu [lopydenus no 15:00
o MOCKOBCKOMY BpeMeHH; Npu 3TOM bpokep B MomeHT npunsatus [lopydenus
YMEHBIIAET yCTaHOBIEHHBIM IMHBecTtopy JIMMHAT 1O JEHEKHBIM CpENCTBaM,
IIPEAHA3HAYEHHBIM JUIsl COBEPIIECHUs ONEpaluii Ha NaHHOM TOproBoM IUIOLIAJKE, B
coorBercTBuH C [lopyuennem MuBecropa;

e Ha cleAylmuil pabouuii aeHb Tocie TNocTyrieHus l[lopyuenus - mpu
npenoctasneHuu [lopyuenus nociue 15:00 mo MockoBCKOMY BpEMEHHU.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOECBPEMEHHOE MCIIOJHECHUE
ITopyuenuss HBecTOpa Ha INEpPEUMCIICHUE JIEHEXKHBIX CPEACTB B ClIydae, €CIId OHO
BBI3BAHO HAapYIIIEHWEM CBOUX 00s3arenscTB KIMpUHTOBOW CHUCTEMOM, KOTOpas
obecrieunBaeT IMPOBEACHUE PACUETOB Ha JaHHOW TOproBoi miomaiake.

[TopyyeHne Ha nepeyuCIICHUE JEHEXHBIX cpeacrs ¢ Jlumesoro cuera
JEVCTBUTEIBHO TOJBKO IIPY HAJIMYMK HA HEM IIOAIIKUCEN pyKoBoauTels MIHBecTopa ninm
YIOJHOMOYEHHBIX npeacTaButTeneil MuBectopa, u ortrcka nedaru MuBectopa (mipu
HaJIM4Yun).

5.5. TlopyueHue Ha BBIBOJ JCHEXKHBIX CPEJICTB MOXET OBITh IOJAHO
HMHBECTOPOM CIIEAYIOUIUM CTIOCOOOM:

- IYTeM MNepeAadyd MUCbMEHHOIro opuruHaina [lopydyeHunst Ha BbIBOJ I€HEKHBIX
CPEACTB;
- CAMOCTOSITENILHO OCylIeCTBUTH niepeBo nmocpeactsoM MTC QUIK.

[Topyuenue, nomanHoe mnocpeactsom HTC QUIK, npusnaercs CropoHamu
pPaBHO3HAYHBIM  JIOKyMEHTY  Ha  OyMaXXHOM  HOCHUTENE,  MOJANHUCAHHOMY
COOCTBEHHOPYYHON NOJANUCHI0 YMOJIHOMOYEHHOTO JIMIIA M 3aBEPEHHBIM OTTHUCKOM
nedatn WMuBectopa, mopoxkngaer st CTOpoH Te K€ MpaBa U OOS3aHHOCTU U
JOTIOJTHUTEIBHOTO TOJATBEPXKICHUS CKaH-KOMKMen U (WJIM) OPUTHHAIOM Ha OyMa)KHOM
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Hocurele He TpeOyeT. BeiBon aeHexHbix cpeacts nocpeactsom UTC QUIK BozmoxeH
TOJIBKO Ha pacyeTHbIi cuet, oTKpbIThI B AO AKb « MOCHAPBAHK».

5.6. Tlopyuenuss MHBecTopa Ha cmucaHHe ICHEKHBIX cpeacTB ¢ Jlumesoro
cuera MHBecTOpa MPUHUMAIOTCS IPU HAIMYKU HA JIMIIEBOM CYETe TEKYILEro 0CTaTKa,
JIOCTATOYHOrO 11 ucrionHenus [lopyuenns:

e B 1ieHb nocTyIuieHus [lopydenuns - npu npenocrasnenuu [lopyuenus no 15:00
10 MOCKOBCKOMY BPEMEHHU?; HpH 3TOM Bpokep B MOMeHT npuHatus [lopyuenus
YMEHBIIAET yCTaHOBIEHHbIM IHBecTopy JIMMHT 110 [EHEXKHBIM CPEACTBaAM,
IIPEAHA3HAYEHHBIM U1l COBEPILIEHMs ONepalui Ha JaHHOW ToproBoW IUIOIIAJKE, B
cootBeTcTBHH € [lopyuennem MuBectopa;

e Ha cienylImuid pabounii JeHb mnocine mnocrtymieHus Ilopyuenus - npu
npenocrasineHuu [lopyduenus nocie 15:00 mo MockoBCKOMY BpEMEHU.

bpokep He HeceT OTBETCTBEHHOCTHM 32 HECBOEBPEMEHHOE HCIIOJIHEHUE
[Topyuennst IHBecTOpa Ha CIIMCAHUE NEHEKHBIX CPEACTB B CIIy4ae, €CIM OHO BBI3BAHO
HapylUIEHUEM CBOMX 00s13aTesbcTB KIMPHHIOBOM CHCTEMOM, KOTOpas 0OecreurnBaeT
MIPOBEJICHUE PACUETOB HA TaHHOM TOpProBoO# IJIOMIAJKE.

IlopyueHne Ha ciMCaHuEe JEHEKHBIX CPENCTB C JINIEBOTo cuera IelCTBUTEIBHO
TOJIBKO IIPM HaJMYUMM Ha HEM I[oANMCed pykoBoaurtenss IHBectopa winm
YIIOJIHOMOUYEHHBIX IpeacTaBuTeneil luBectopa, n ortucka neuaru MuaBecTopa.

5.7. BbIBOJ neHEXKHBIX CPEACTB Mpou3BoaUTCS bpokepoM mocie yuep:kaHus
CyMM HaJIOTOB B COOTBETCTBHUU C JEHCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATEIIbCTBOM
Poccuiickoit ®enepaunn u n. 12 Jlorosopa.

5.8. BmiBong genexssix cpenctB MuBecropy bpokepom mnpousBoautcs He
no3gaHee paboyero OHS cheayromero 3a gHeM npussaTus [lopydenust Bpokepom k
ucrnosHeHuto [lopyueHus Ha BBIBO ICHEKHBIX CPEJICTB.

5.9.  bpoxkep ucnonusier [lopyuennst UuBectopa Ha BEIBOJ IEHEKHBIX CPEICTB
TOJILKO Ha cCOOCTBEHHbIE OaHKOBCKHE cueTa MHBecTopa, OTKPBITHIE B TOM K€ BaJIIOTE,
yTo U JIuuesou cuet, B baHke Wiv MHOM KPEAUTHOM OPraHU3allii PACIIONOKEHHON HA
teppuropun PO.

BriBon nenexubix cpeacts ¢ JlumeBoro cuera KimmeHTa — HEpe3UAEHTA,
OTKpBITOTO B pyossix P® u/wim mHOCTpaHHOU Bamore, a Takxke ¢ JluneBoro cuera
Knuenra — pe3nieHTa, OTKPBITOrO B MUHOCTPAHHOW BAJIIOTE, TPOU3BOAUTCS bpokepom ¢
cobmofeHueM TpeOOoBaHUM 3akoHoAaTeNbcTBA PD 0 BallOTHOM pEryJupOBAaHUU U
BAJIFOTHOM KOHTPOIJIE.

2 yquTBIBasA peKUM paboThl banka, B TOM 4nciie U3MEeHEHHE peXrMa pabOThI B MPEAIIPa3AHUYHbIC U
COKpAIlCHHBIC IHU B COOTBETCTBUU C TpaduKoM, OITyOJIMKOBAaHHBIM Ha O(HUIIMAIBHOM caiiTe baHka,
a Takke u3MeHeHus B pazuene «HoBoctu». KIHMEHT caMOCTOSITENIBHO OTCIIEKMBAET YKa3aHHBIE
W3MEHEHHS Ha caiite banka.
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5.10. Bpokep wucnomnsier Ilopyuenuss HMuHBecTopa Ha MOKYNKY/TPOIAXKy
[lennbrx Oymar B npenenax JIMMUTOB, yCTaHOBIEHHBIX MIHBECTOPY B COOTBETCTBUU C
1. 3.3 "Hacrosiero Jlorosopa.

5.11. HuBectop wumeer mnpaBo mnoxaBarb bpokepy Ilopyuenuss Ha
NOKYTIKy/Tipoaaxy LleHHbIX OymMar ¢ oTiaraTebHbBIMH HJIM OTMEHSIFOIIIMMHU YCIOBUSMH.
B kauecTBe OTnarareabHbIX yCIOBUA MOTYT BBICTYIIAaTh IEHbI WM KOTUPOBKU L{eHHBIX
Oymar. [IpuHATHE TPOUYMX OTIAraTeabHbIX WM OTMEHSIOUIMX YCIOBUN TIPOU3BOIUTCS
Ha ycmoTrpeHue bpokepa. Bpokep camMOCTOSTENBHO OTCIEKUBAET BBINOJIHEHUE
oTIaraTelbHBIX WA OTMEHsIomuX yciuoBuil. IlpoBepka coOmonenust Jlumutos
IIPOU3BOIUTCA BpOKEpOM B MOMEHT BBIIIOJIHEHHS OTJIAraTelIbHbIX MM OTMEHSFOLIUX
YCIJIOBHH, a TaK)K€ B MOMEHT nojadu [ lopydenust ¢ oTMeHsronmm yciosuem. MHBecTop
HE BIIpaBe I[01aBaTh bpokepy MpeTeH3MH OTHOCUTEIBHO WCIIOJHEHHS WIN
HeucrnoysHeHus [lopydeHuil ¢ omiaraTelbHbIMH YCIOBHSIMH WJIH OTMEHSIOIIMMU
YCIIOBUSIMH.

5.12. Bbpoxkep moxeT B 1enax ucnoinenus [lopydenus MaBecTopa 3aKIHOUUTh
DopBapAHYIO CIEJIKY, €CIA Takas BO3MOXHOCTh He 3amnpeuieHa I[lopydenunem
HNuBecropa.

@opBapIHbIE CACIKH, MOTYT 3aKJIO4aThCsl bpokepom Ha ocHoBaHnu [lopydenuns
NuBectopa Ha nro60it ToproBoit miornaake, Ha KOTOPOH BO3MOXKHOCTh 3aKJIFOUCHHS
TaKMX CHEJOK MpeayCMaTpUBaeTCs W/WIM HE 3amnpeuieHa PerynupyroomuMmu
JOKYMEHTaMH WJIH [paBWIaMHU JEJIOBOTO 000poTa, a COBEpILICHHE CJENOK
IIPELYCMOTPEHO COOTBETCTBYIOLIMMU YCIOBUSMH, TOANUCAHHBIMA CTOPOHAMH.

NHBecTop HEe uMMeeT MpaBa OTKAa3bIBATHCSI OT HCHIOJHEHUSI 00s3aTeNIbCTB 10
dopBapAHOM CIEIIKE 32 HCKIIFOUEHUEM CITy4aeB, MPEAYCMOTPEHHBIX 11. 7.2 JloroBopa.

5.13. Homyckaetrcsi oOcyxaeHue ¢ HHBecTopoM yclnoBuii CoBepIICHUS
orepanuid KyIuid-MpoJaku 1Mo TejaedoHy, BO BpEeMs TOPTOB C YKa3aHHUEM BCEX
napametrpoB Ilopydenuss B coorBerctBuUM C llpunoxenuem Ne 2 k HacTosieMmy
Horosopy.

Ecmu UuBectop naet [lopydyenue no tenedony, MaBECTOp NOIKEH MepenaBaTh
takue [lopydenus bpokepy mo Homepam TenedoHOB, ykazaHHbIM bpokepom B m. 17
Hactosmiero JloroBopa. MuBecTtop 00si3aH KaxkIblii ceaHc Telne(OHHOW CBSI3U C
bpokepom HauMHaTh ¢ MPOU3HECEHHS IMTPUCBOEHHOTO eMy bpokepom Kona MuaBecTopa,
yKazaHHOro B 1. 9.1. Hacrosimiero JloroBopa. bpokep cTaBUT B M3BECTHOCTh, UTO BCE
TeraeOHHBIE Pa3rOBOPHI 3aIMCHIBAOTCS.

TpeGoBaHus HacTOALIETO MyHKTa HE MpUMeHstoTcs K [lopydueHusiM, mogaHHbIM
nocpencrsom UTC QUIK.

5.14.1. Ilpu BeicraBnenuu [lopyuenus no tenedony MuBecTop B 00s3aTeIbHOM
MOPSIAKE TPOrOBAPUBACT:

- xox uBecTopa;
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- Hazpanue opranmzanmm w @PamMwins, UM, OTYECTBO YIOJIHOMOYEHHOIO
npenctasutes (IlopepeHHor0);

- HalpaBJICHUE CACIKH (KYTUIs/TIPOIaxKa);

- HAaMMCHOBaHUE IIEHHOW OymMaru (SMUTEHT, BHJ, THII, HOMEp BBIyCKa, CEpHs
L1b, nHas uHpopManus, 0JHO3HAYHO UACHTUMUIIMPYIOIIAs IIEHHYI0 Oymary);

- KOJIMYECTBO IIEHHBIX OyMar;

- [ICHA UCTIOJTHCHHSI.

5.14.2. Bce cyuiectBeHHble ycnoBusi IlopydeHHs] NOMKHBI OBITh MOBTOPEHBI
(mpousHeceHsl Beayx) paboTHUKOM bpokepa Beiien 3a MuBecTopoMm.

5.14.3. UuBecTop cpasy mnocie moBTopa paboTHUKOM Bpokepa cyliecTBEHHBIX
ycioBuid [lopyuenus noareepxkaaet cBoe llopyuenue myteM nmpousHeceHus Jro00ro
n3 caeayromux cioB: «lloarBepxknmaro», «Cormacen», «BepHo», «IA» unu uHbIE
CJI0Ba, HEJIBYCMBICIICHHO TTOATBEPKIAIOIIEE COMIACHE.

5.14.4. IlopydyeHue cuurTaercsi MPUHATBIM bpokepoM B MOMEHT IMPOU3HECEHUS
noJTBepkAaroniero ciosa MuBecropa.

5.14.5. TlpunsteiM OyaeT cuutarbes To [lopydueHue, TEKCT KOTOPOTO MPOU3HEC
pabotHuk bpokepa.

5.15. NuBectrop mnoareepxaaet Bce Ilopydyenusi, nepenannbie bpokepy 1o
TenedoHy, 1Mo AMEKTPOHHOM MMouTe B BUJE CKaH-Konuu [lopyyeHus, OTHpaBiIeHHON 1O
ANIEKTPOHHOM moute, B JeHb nojauu llopydenust mo tenedony He mo3anee 18:00
MOCKOBCKOTO BPEMEHH, YUUThIBas peXUM padboThl baHka, B TOM uuncie U3MEHEHHE
pexxruMa paboThl B MPEANpa3JHUYHbIE M COKpAlICHHbIE JHU B COOTBETCTBUHU C
rpadukoM, omyOJIMKOBAaHHBIM Ha OuUIMaIbLHOM caiiTe baHka, a Takke U3MEHEHUS B
paznene «HoBoctn». KiIMeHT caMOCTOSATENBHO OTCIIEKUBAET YKa3aHHbIE U3MEHEHUS Ha
caiite banka. Ckan-konus, noareepxkaatomas [lopyuenne NMHBectopa, nepeaaHHOTO
1o TesneoHy, T0KHA ObITh cOCcTaBeHa 1o ¢popMme, ykazanHoi B [Ipunoxennn Ne 2 k
HactosAuemMy Jlorosopy.

He mozmnee 2 (nByx) paboumx JHEH CO JHS HAMpaBlEeHUS CKAaH-KOIHMH T10
nekTpoHHOW moute WHBecTtop HampasisieT bpokepy opurunan Ilopydenust Ha
OyMa)kHOM HOCHUTENE (MU B IPUPABHEHHON AJIEKTPOHHOM opme).

5.16. HuBectop BmpaBe OTMEHUTH paHee noaaHHoe [lopydeHue cormacHo 1.
4.9. Jloroopa ¢ ykazanueMm «Otmenay. Otmena [lopyyenuns, nojaHHOTO TOCPEACTBOM
UTC QUIK, ocymecrtBusierca nmyTéM HanpasieHuss HMHBectopom TpaH3akuuu Ha
cusitue 3asBku. [lopydueHne MokeT OBITh OTMEHEHO TOJIBKO J0 MOMEHTa €ro
UCIIOJIHEHHA. Dbpokep He HeceT OTBETCTBEHHOCTH 3a HEBO3MOXXHOCTb OTMEHBI
[TopydeHusi, UCIIOTHEHHOTO MOJHOCTBIO WMJIM YAaCTHUYHO 10 MOMEHTa IMOCTYIUICHUS
TpaH3akuuy Ha CHATHE 3asIBKH.

5.17. bpoxkep no npunstus Ilopyuenuii or UHBecTOpa, KOTOPBIN HE SBISETCS
KBUTU(QUIIUPOBAHHBIM UHBECTOPOM, MPENOCTABIAET €My UH(OPMALIMIO WK TOCTYM K
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uHGOpMAINH O LIEHaX CIpoca U IeHax npenioxeHus LIeHHbIX Oymar u mpou3BOTHBIX
(GbuHaHCOBBIX MHCTPYMEHTOB (nanee — «WHdopmamus o LieHax») U O pacxojax,
Bo3MelaeMbix MaBectopom bpokepy B cBsizu ¢ ucnonnenunem [lopydenuii, a Takxke o
pasMepe Bo3Harpaxjenus bpokepa mim nopsiike ero onpeneneHusl.

[Tpu momaue Ilopyuennii mocpeactBom UTC QUIK Mudopmanms o menax
CUMTAETCA NpenocTaBlIeHHOW HBecTOopy ¢ MOMeHTa mpenocrasBieHus MHBectopy
noctyna k U'TC QUIK.

5.17.1 Nudopmanus o ieHax BKIIIOYAET B ceOs:

1) B otHomenun IleHHbIX OyMar JONYIIEHHBIX K OOpalleHHIO Ha
OpPraHM30BaHHBIX TOpPrax, B TOM YHCJI€ HAa HHOCTPaHHBIX OWUpKaX, U JOTOBOPOB,
SBJISIFOLIUXCS. IPOU3BOIHBIMU (PUHAHCOBBIMHM MHCTPYMEHTAMHU, 3aKIIOUYEHUE KOTOPBIX
IPOUCXOJUT Ha OPTaHMW30BAaHHBIX TOpPrax, B TOM YHMCJIE Ha MHOCTPAHHBIX OUpKax, —
HauOoNbIIas LI€HA MOKYNKH, YKa3aHHas B 3aperUCTPUPOBAHHBIX OpPraHU3aTOPOM
TOPTOBJIX (MHOCTPAHHOMN OMpKeil) 3asBKax Ha MOKYTIKY B TEUEHUE TEKYILIETO TOPIOBOTO
JIHSL TI0 COCTOSIHUIO HAa MOMEHT NPEAOCTaBICHHUsSI MHPOPMalluK, 1 HaUMEHbIIas 1eHa
NPOAaXH, yKa3aHHas B 3apErMCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIU (MHOCTPAaHHOM
Ouprkeil) 3asiBKax Ha MPOJIaKy B TEUEHUE TEKYLIEro TOProBOrO JIHS MO COCTOSHUIO Ha
MOMEHT mnpenoctaBieHuss MHpopmanuu o 1eHax, Jaub0, B Cilydyae OTCYTCTBHS
3apEruCTPUPOBAHHBIX OPraHU3aTOPOM TOPIOBIM (MHOCTPAHHOM OWpiKei) 3asBOK Ha
npoAaxy M (UiM) 3as8BOK Ha MOKYIMKY, — YKa3aHHWE HAa OTCYTCTBUE COOTBETCTBYIOLIUX
3a51BOK;

2) B orHomeHun LleHHbIx Oymar, He [ONYIIEHHBIX K OOpalleHHI0 Ha
OpraHU30BaHHBIX TOPrax, — HAMOOJbIIAs LIEHA MOKYNKHA U HAMMEHbIIIAs! LIEHA TPOJaKH
[lennoit Oymaru (B TOM 4YHClE, B BUIE HMHIMWKATUBHBIX KOTHUPOBOK), JOCTYIHbBIE
Bbpoxkepy, KoTopble akTyalbHbl Ha JaTy mOpeaocTaBieHus gaHHou WMudbopmaumu o
LIEHaX, JIM0O B CIIy4ae OTCYTCTBHUSA LIEHBI MOKYNKH U (UJIM) LEHBI MPOJIaXKU — YKa3aHHE
Ha OTCYTCTBHE COOTBETCTBYIOIIECH IIEHBI (1I€H);

3) B OTHOUIEHUH JOTOBOPOB, SIBISIOIIMUXCS MPOU3BOJHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMH, 3aKJIFOUCHHE KOTOPBIX OCYLIECTBIISIETCS HE HAa OPraHM30BaHHBIX
Toprax, eciu JloroBopoM NpemnyCMOTPEHO 3aKJIFOUEHHE TaKUX JOTOBOPOB - II€HA
MPOU3BOJIHOTO (PMHAHCOBOTO MHCTPYMEHTA, A0cTynHasi bpokepy (B ToM yucie, B BUje
WHIMKAaTUBHON KOTHUPOBKH), KOTOpas akTyajbHa Ha JaTy MpPEIOCTaBICHUS JaHHOU
uHpopmaiyu, 1100 B cilydyae OTCYTCTBHUS TAKOM LIEHbI — YKa3aHUE HA OTCYTCTBHE TAKOU
LICHBI.

5.17.2 Bmecro Undopmaruu o ueHax, ykazandou B nm. 1) m. 5.17.1, Bpokep
BIIpaBe npeaoctaBuTh MHdoOpMaluio o 1ieHax, npeaycMOTpeHHYO Mil. 2) Wik 3) II.
5.17.1, npu »toM 1o 3anpocy HMHBecTopa €My [ONOJHUTEIBHO JOJAKHA OBITh
npeaocTaBieHa nHpopMalus, ykazandas B . 1) m. 5.17.1.

5.17.3 B cnyuae, ecnu o npenoctaienus Nudopmaruu o 1ieHax, yka3aHHO! B
B 1) 2) m 5.17.1, u3BecTeH TN cAeNKH (MOKyIKa WK Npojaaxka), bpokep Bnpase
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npenoctasisaTh MH(popmauio o 1eHaX, COOTBETCTBYIOUIMX TOJBKO JAHHOMY THILY
caenku (npu Hamepenun VHBecropa KynuTh (UHAHCOBBIM HWHCTPYMEHT —
uHOpPMAIIMIO O IIEHE €ro MpoJaXKd, NpPU HAMEpPEeHUH NpoAarh (PUHAHCOBBIM
UHCTPYMEHT — HH(POPMAIIHIO O IIEHE €r0 MOKYIIKH).

5.17.4 B ciyuqae, ecnu fo nipenoctasinenus MHpopMmarum o 1eHax, yka3aHHOH B
nn. 1) —3) n.5.17.1 u B n.5.17.3, uzBecteH 00beM CAETKU (CyMMa JCHEKHBIX CPEJICTB
WIM KOJIMYECTBO (DMHAHCOBBIX HWHCTPYMEHTOB), bpokep BIIpaBe NpeaOCTaBIATH
Nudopmamuio o meHax, mpeaycmorpeHHyto nm. 1) — 3) m.5.17.1 u B m.5.17.3,
COOTBETCTBYIOIIYIO H3BECTHOMY €My 00bEMY CIEIIKH.

5.17.5 B cnyuae namepenuss MuBectopa 3akimouuts noroBop PEIIO Bmecto
Nudopmannu o nieHax ykazanHoil B mm. 1) u 2) n.5.17.1, UuBectopy MOXeET OBbITh
npenocrapieHa MHGoOpMaluusd O HauOOJIbIIEH II€HE CIpOoca M HAaWMEHbIIEH IEeHe
npemioxeHus ctaBok PEIIO, BelpakeHHAas B MPOLEHTAX WIH IPOLIEHTAX TOJOBBIX, NN
o 1ieHax nepsoii 1 Bropoi yacteit PEITO, 1160 o pa3HuIle IeH MEXly IEPBOIl U BTOPOIl
yactsimu PEIIO, ¢ yuetoM nonoxenuii . 5.17.3 u n.5.17.4.

5.17.6 Ilpu HAMMYMU HECKONBKUX HMCTOYHHKOB MH(POpPMAINH, YKa3aHHOW B TI.
5.17.1-5.17.5 (B TOM 4mcCIE B CIIy4asiX, €CIU CACJIKH C PUHAHCOBBIMH HHCTPYMEHTaAMU
MOTYT OBITh COBEpPILIEHBl HAa OpPraHU30BAaHHBIX TOPraXx y pa3HbIX OPraHU3aTOpPOB
TOPTOBIIM, HAa Pa3HbIX MHOCTPAHHBIX OMPXkKaX, B Pa3HbIX PEKUMaxX TOPIOB, C pa3HbIMU
KOHTpareHTaMM HE Ha OpPraHW30BaHHBIX TOpPrax), BBHIOOp HCTOYHMKA IS
npenocrasnenuss Mapopmanuu o eHax ocyuectsisiercst bpokepom camocTosTeabHO.
Ceenenust 00 uctounuke Mupopmaium o ieHax npeaocTaBIsiOTCs JOMOJIHUTENBHO 110
3anpocy MuBecropa.

5.17.7 bpokep npenocrtaBnsier MuBecTtopy noctyn k Mubopmanuu o neHax,
npeaycMmotrpenHoi mm. 1) m. 5.17.1. B oTrHomeHuun lleHHbIX Oymar U J10TOBOPOB,
SBJISIFOLUXCS. TTPOU3BOAHBIMU  (DMHAHCOBBIMM HMHCTPYMEHTaMH, JOMYHIEHHBIX K
OOpaIIeHUIO U 3aKJIIOYEHUE KOTOPBIX MPOUCXOAMT HA OpraHu3oBaHHbIX Toprax [TAO
«MockoBckas Oupka», mytem npenoctaBierus nocryma k. UTC QUIK. Tlopsimok
noctyna k U'TC QUIK pasmemnien Ha opuninansaom caiite banka B cetu «HTEpHETY.
Hoctyn k Uadopmaruu o 1ieHax cuutaercs IpeaoCcTaBIeHHBIM bpokepoM ¢ MOMEHTa
npenocrasineHuss VHBECTOPY BO3MOXXHOCTH IIOJYYEHHs] YKAa3aHHOIO JOCTyna
HE3aBHCUMO OT TOTO, BOCIIONIb30BaJICA MIHBECTOP TaKOM BO3MOKHOCTBIO I HET.

5.17.8 Uudopmanuto o 1ieHax, nperycMoTpeHnyto mi. 2)-3) . 5.17.1 (c yuerom
nonoxeHu 1.5.17.2-5.17.5, n.5.17.7.), Bpokep BIpaBe MO CBOEMY YCMOTPEHHIO
penocTaBuTh MHBECTOPY OMHMM M3 CIEAYIOIHUX CIIOCOOOB: B yCTHOM ¢opme (1o
TenedoHy), B TUCbMEHHON (popMe MyTeM HaIpaBICHUS IEKTPOHHOTO COOOIIECHUST Ha
aapec NIEKTpOHHOUW mouTkl MHBecTopa, ykasaHHbi B m. 17 [loroBopa, mnmu myrtem
pasMenienus ykazanHou HWMudopmanuun Ha odunmansHOM caiite banka B cetu
«UuTrepuer» unu nyteMm e€ otoopakenus B U'TC QUIK.

5.17.9 bpokep ocramisieT 3a coboil mpaBo He mpenoctariaTh MHbopmaluo o
neHax HHBecTopy, HE SBIAIONIEMYCS KBaTu(UIIMPOBAHHBIM HWHBECTOPOM, B
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CIIEAYIOIUX CIIyYasiX, KOTia MpeaocTaBleHne ykazannoi MHdopmanum uim 1ocTtymna
K ykazanHoi Undopmaruu o nenax 1o npuema [lopyuennst MTuBecTopa Ha coBepIlIeHHE
C/ICJIKM HEBO3MOXKHO M3-3a 00CTOSITENBCTB, 32 KOTOphIe Bpokep He OTBEYAET U HE MOXKET
OTBEYAaTh:

1) mpu coBepiernu cienok ¢ LleHHpIMu Oymaramu B mporecce uX pa3MenieHus
WJIM B CBSI3U C UX Pa3MEILCHUEM;

2)pu mpueme [lopydeHwuii, MOIEKANIMX HWCIOJHEHHIO TIPU HACTYIJICHUU
OJHOTO WJIM HECKOJIIBKMX YCIIOBUHM, HpeaycMOTpeHHbIX IlopyueHuem (ycioBHOe
nopyuenne) u  (uam)  llopydeHwmii, mpegycMaTpUBalOUMX  BO3MOYKHOCTH
HEOJTHOKPATHOTO €ro UCIIONHEHMSI IPU HACTYIUIEHUH ycioBui [lopyuenuil (assieecs
NOpy4eHHe), B ciydyae, kKorga JloroBopoM mpemycMoTpeH mnpueM baHKOM Takux
[Topyuennii or MuBecTOpA.

3) npu npueme [lopyueHnil, comepKalMx yka3zaHHE ICHBI (32 MCKIIOUCHHEM
yKa3aHUsl UCHOJIHUTh UX IO PHIHOYHOM II€HE), Ha OyMa)KHOM HOCHTENE WU B (hopme
AIIEKTPOHHOTO JOKYMEHTa, HANpaBJICHHOIO IO 3JEKTPOHHOW MOYTE, €CIU IOoAaye
cooTBeTcTByIoIIero [lopydyeHus He mpeaAmecTBoBasio oOmeHue (mepenucka)
HNuBectopa ¢ pabotHukoM u (Wiu) mpencraBurtesieM bpokepa, B Xoje KOTOPOTro
(koTopoil) HMHBecTOop SBHO BBIpAa3WJI HAaMEpPEHUE MOAAaTb COOTBETCTBYIOLIEE
[lopyuenne; Hacrosmmii noamyHKT He mnpumeHsiercss K I[lopydeHusM NopaHHBIM
nocpeactsom UTC QUIK.

4)B cllydae HEHCIPABHOCTH 00OpymoBaHHs, cOOs B paboTe MPOrpaMMHO-
TEXHUYECKUX  CPEJCTB, BO3HUKHOBEHUS MpoOJeM ¢  KaHajlaMud  CBSA3H,
HSHEProcHAOKEHWEM, WHBIMU TPUYMHAMU TEXHUUYECKOTO XapakTepa, B pe3yabTaTe
KOTOpPhIX bpokep BpeMEeHHO yTpaTWi JOCTyl K HCTOYHMKAM COOTBETCTBYIOIICH
Nudopmannu o neHax (majiee — «mpobieMa TEXHUYECKOTO XapakTepay), MpH 3TOM
Bbpokep B TeueHue yaca ¢ MOMEHTA BBISIBJICHUS MPOOIEMbl TEXHHUYECKOTO XapakTepa
HaITpaBJIsIET Ha aJpec JIEKTPOHHOU mouThl KimeHra, ykazanueii B n. 17 Jlorosopa,
uH(MOPMAIINIO O HAIMYUU TaKOW MPOOJIEMBI, a Cllydae, €Cclid B pe3yabTrare mpoOIemMbl
TEXHUYECKOro Xapakrepa Mudopmanus o meHax u (WaM) JOCTYN K HEH He
MPEAOCTABISJICS HECKOJIBKUM KIIMEeHTaMm, bpokep BIpaBe BMECTO HAIMpaBIICHUS
COOOIIICHHS, PACKPBITh COOTBETCTBYIOIIYI0 WH(OpMAIMi0O Ha O(UIIMAIBHOM CalTe
banka B cetn «MHTepHEeT» M (WIM) MOCpPeACTBOM pasMeneHus coodmieHust B8 UTC
QUIK;

5)B cinyuae oTkaza HMHBecTopa, HE SBISIOMIErOCS KBaTH(DUIIMPOBAHHBIM
WHBECTOPOM, OT nosrydeHus: Madopmainm o 1ieHax nmpu oJHOBPEMEHHOM COOTIONCHUH
CHEAYIOIINUX YCIOBHM:

- oTKa3 Obu1 3asiBieH MHBecTopoM mocie Kak MHHMMYM OJHOTO ClIydas
npenocrasienus bpokepom Mudopmanuu o 1ieHax;

- HMuBectop ObuT YBEOMJIEH O CBOEM IMpaBe B 00O MOMEHT OTO3BaTh OTKa3
oT noiy4yeHus: Mapopmanmu o neHax;
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- 0TKa3 oT nonydenus Mudopmamnuu o neHax Owu1 3asBieH MuBecTopom 6e3
nOOYXKJIEHHSI K 3TOMY CO CTOpPOHBI bpokepa

6) B MHBIX CiIyYasx, Korja IpeaocTaBlieHue ykazaHHoW MHbopmaimu o meHax
WIN JIOCTyTa K yka3aHHou MH}opmanuu o meHax HeBO3MOXKHO U3-3a 00CTOATEIbCTB,
3a KOTOpble bpokep He oTBeyaeT.

5.17.10 Uudopmanust o pacxomax, Bo3MelaeMblx MHBeCTOpoM B CBS3U C
ucnoiaHernueM llopydenusi, BKiItodaeT B ceOsi CBEIEHUSI O BUAAX PAacXoloB, O CyMMeE
pacxoioB (B pyOJIIX MM MHOCTPAaHHOM BAJIIOTE, UM B MPOLIEHTaX OT CYMMBI CHEIIKU
WIM NPOLEHTaxX TOJIOBBIX) WM O MOPSAIKE ONpPENETCHUS CyMMbI pacxolloB. bpokep
BIIPAaBE 0 CBOEMY YCMOTPEHHUIO MPEAOCTaBUTh MHBECTOPY OAHUM M3 CIEAYIOIIMX
croco0OO0B: B MUCbMEHHOW (pOpME MyTeM HAIpaBIEHUS AIEKTPOHHOTO COOOIIEHUS Ha
aapec SIeKTpoHHOM mnouThl MHBectopa, ykasaHHeld B 1. 17 JloroBopa, myrem
npenocrasnenusa nocryna k UTC QUIK unu myreM pasmenieHus Ha OpUIHAATBEHOM
cante banka B cetu «HTEpHETY.

5.17.11 Nudopmanus o pazmepe Bo3HarpaxaeHus bpokepa BkiodaeT B ceds
CBEJCHUS O CyMME BO3HarpaxiaceHus (B pyOisX WM WHOCTPAHHOW BajioTe, WIIU
MPOLIEHTAX OT CyMMBbI CJIEJIKH, MJIM IPOLIEHTAX TO0BBIX ) JINOO O MOPSIJIKE ONPEACICHHUS
pa3Mepa BO3HArpaxaeHus, U npeaocrtasisercs MHBecTopy myTeM pa3MmelleHus ee Ha
ouimansHoM caiite banka B cetu «HTEpHETY.

5.17.12 Nudopmarust 0 pacxojax, Bo3MeNIaeMbIX MHBECTOpOM B CBSI3U C
ucroaeHueM [lopydeHus, u 0 pazmepe Bo3HarpaxacHus: bpokepa mpemocTaBiseTcs
HNuBecTopy B mepuom ¢ JaThl 3akiatodeHus JloroBopa W 10 TPHHATHS OT HETO
[Topy4eHus Ha COBEPIIICHUE CACITKH.

6. Oobecneuenue ods13aresibecTB UHBecTOpa

6.1.J]Ins oOecmeuenuss oO0s3arenscTB MHBecTopa mepen bpokepom 1o
UCIIOJTHEHUIO OIiaThl WM mnocTaBku IleHHpix Oymar bBpokep mnpou3BOAUT
Pe3epBupoBaHuEe JEHEKHBIX CPEJICTB B BHJEC YMEHBIICHHUS TUIAHOBOW MO3UIUU TIO
JIEHEXKHBIM cpencTBaM uiau PesepBupoBanue lleHHBIX Oymar B BHJIE€ YMEHBIIICHUS
TIaHOBOM To3utiuu 1o [leHHpiM Oymaram.

6.2.Hopma PesepBupoBaHusi JAeHEXHbIX cpeAcTB MW LleHHblx Oymar B
obecrnieuenune oOs3arenbcTB MHBecTOpa ycTaHaBnuBaeTcs bpokepoM u goBoaMTCS 110
ceenennss MuBectopa. B ciiyyae eciu gaHHas HOpMa HE YCTAaHOBJIEHA, bpokepom
npousBoauTcs PezepBupoBanue B pazmepe 100% cymmbl o6s3aTenscTB MHBECTOpa 110
omnare Llennbix Oymar, 100% o6wvema Llennsix Oymar win 100% Tekyriei ppIHOYHOM
croumocTH LleHHbIX Oymar, moieKaliux mpoaaxKe.

6.3.Pe3epBrupoBaHre MPOU3BOAMTCS 3a CUET CpeACTB Ha JluleBoMm cuere
HNHBecTopa, mpeaHa3HAYE€HHOro I ydeTta cpeactB MHBecTopa Mo omnepanusM C
[lennpiMu Oymaramu Ha ToproBoi IIIomiajake, Ha KOTOpPOW 3akitoueHa dDopBapaHasi
caelnka, uiam 3a cuet Llennbix Oymar, Haxoasmmxcst Ha Cuete nerno MuaBectopa.
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6.4.Ilopyuenust MlHBecTopa MPUHUMAIOTCS K HCIIOJHEHHUIO MPH YCJIOBUHU, YTO
OCTaTOK CPEJICTB Ha COOTBETCTBYIoLIEM JIuiieBoM cuete mian octarok LleHHbIX Oymar
Ha Cuere neno MHBecTOpa no3BoOIIsAET Tpou3BecTH PezepBupoBanue.

6.5.B J1eHp NJIaHOBOTO HCIHOJHEHHS, COOTBETCTBYIOILIETO 00S3aTeNbCTBA
HNuBectopom bpokep yBennuumBaeT pa3smep IUIAHOBOM MO3UIUU IO JE€HEXHBIM
cpeactBam HMHBecropa Ha cymMMmy PesepBupoBaHus MM (€CIu pe3epBUPOBAHUE
ocymecTBIsI0oCch B hopMme LleHHbIX Oymar) yBelnMYuBaeT pa3Mep IJIaHOBOM MO3UIIUU
no LlenHsimM Oymaram.

7. Ciy4an HencCHoJIHEHHs pacueToB o PopBapaHOi caesIke

7.1. UnBecrop  Hanmenser bpokepa  HEOOXONUMBIMH  MOJTHOMOYHUSMHU
MPEICTaBUTEIS JITIsl YPETYIUPOBAHUS C KOHTPAreHTOM JIFOOBIX CIIOPOB U Pa3HOITIACHUH,
CBS3aHHBIX C UCTIOJIHEHHEM DPOpBapIHBIX CHEIIOK.

7.2. B cnyyae HeucCHONHEHUS KOHTpareHTOM o6s3arenscTB mo DdopBapaHOit
cnenke MHBecTop MMeeT IpaBO IO COINIaCOBaHMIO € bBpokepoM M B paMkax
Perynupyrommx nokymeHTOB TOproBoil IJIOIIAAKKM M MpPaBUJl JIEJIOBOr0 00OpoTa
U3MEHUTH YCIIOBUS PacUeTOB WJIM OTKA3aThCs OT UCIIOJHEHUS 0053aTeIbCTB 10 CEIKE.

7.3. B cnyuae ecnu MaBecTop He obecrieuns Ha cBoeM CdeTe Jeno KoIndecTBa
[lenHpIx Oymar, HEOOXOIMMOIO IJisi IPOBEAEHUsI NOCTaBKU 1Mo DopBapIHON CHelKe
npogaxu LlenHbix Oymar, bpokep umeer mpaBo 0e3 comtacoBaHusi ¢ MHBecTopom
NpUOOPECTH OT CBOEr0 MMEHM W 3a cyeT MHBecTopa HeZOoCTarolee KOJIMYECTBO
noJyuiexamux nocraBke LIeHHbIX Oymar Mo TEKyIIMM pPBIHOYHBIM IIEHaM B JI€Hb
IUTAHOBOTO HCHOJHEHUs MHBecTopoM 00s3arenbcTB mo mnoctaBke LleHHBIX Oymar
HE3aBHCHUMO OT UCIIOJTHEHHS] KOHTPAreHTOM 00s13aTeNIbCTB 1o oruiare Llennbix Oymar. B
cillydyae HEBO3MOXKHOCTH MPHOOpETEeHHUS HeoOXoauMoro konmuectBa lleHHBIX Oymar
bpokep wuMeeT mnpaBO NPEANPUHATH JHOOBIE JCHCTBUS s yperyJupoBaHUs
00s13aTeNIbCTB Mepe]l KOHTPAreHTOM.

7.4B cnaydae ecau ocTarok cpenctB Ha JlumeBom cuete HMHBecTopa
HepocTaroueH Juisi omiatel Llennprx Oymar, bpokep nMeer mpaBo mpoaath Ha CyMMY
3a70JpKeHHOCTH MHBecTopa oT cBoero nmenn npuHamiexamue Muasecrtopy LleHHbie
Oymaru Mo TEKyIIUM PHIHOYHBIM IIEHAM B JICHb IIJIAHOBOTO MCTHoMHEHUs1 MIHBEecTOpOoM
00s13aTenbCTB 10 oriate [leHHBIX Oymar He3aBUCHMO OT MCTIOJIHEHUS KOHTPAareHTOM
00s13aTeNbCTB 1o noctaBke LleHHbIx Oymar.

7.5.luBecTop 00s13yeTCsi BOBMECTHUTSD JIFOOBIE Pacxojibl, IOHECEHHbIE bpokepom
B MIPOIIECCE YPETYIUPOBAHUS 0053aTEBCTB M0 TOCTaBKe Uiy orwiate [leHHbIx Oymar.

7.6.B cnydae ecnu peryaupyrolMMyd OpraHaMH HaJIOKEHbl OTPAHUYCHHS Ha
oOpamenue lleHHbIXx Oymar, Aenarone HEBO3MOXHBIM IPOBEICHUE PACUETOB II0
dopBapaHOW CcIeNKe, yperyaupoBaHHWe o0sS3aTeNbCTB MO caelke bpokepa wu
KOHTpareHTa MPOU3BOAUTCS B COOTBETCTBHHM C PeryaupyrommMMH TOKyMEHTaMH
ToproBoil TUIOMIAAKK, TpaBWJIAMH JIeJIOBOrO 000poTa ¥ pacmoOpsHKEHUSIMHU
PETYIUPYIOIINX OPTaHOB.
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8. Iopsinok nmpegocrasiennsst OTyeToB

8.1. bpokep npencrapmsier MuBectopy OTYeT MO CACIKAM M OMEpaIUsM C
[lenHpiMu OymMaraMu, COBEpIIICHHBIM B HHTepecax KnuenToB B TeueHue jHs1, OTYET 1Mo
ucnojaHeHuo GopBapIHBIX CIIETOK, a TAaK)Ke COCTaBe U cToMMOCcTH noptderns Kiauenrta
B enuHOM popme (nanee — «OtyeT bpokepay), koTopble HanpaistoTes MiuBecTopy He
MO3/IHEE CIICAYIOIIETO paboYero JIHs MOcJe MPOBECHUSI COOTBETCTBYIOIIMX OTEPAITHi.
Conepxxanne OtyeToB bpokepa ycTraHaBiIMBaeTCs B COOTBETCTBUU C TpeOOBaHHUEM
JIEUCTBYIOLIETO 3aKOHOAATeNIbCTBA Poccuiickon denepanumu.

8.2. Opurunansl OtueToB bpokepa 3a MoANUCHIO YHNOJTHOMOUYEHHBIX JIUIl U
neyaTblo baHka TpenoCcTaBIsAIOTCS Ha OyMa)XHOM HOCHUTENe T0 TpeOOBaHHUIO
HNuBectopa v MOTYT OBITH MOJTYYEHBI 110 ajpecy, ykazaHHoMy B 1. 17 Jlorosopa.

bank ocymecTBiusieT pacchuIKy 3JIEKTpOHHOM komuu Otuera bpokepa mo
pEKBU3MTAM, yKa3aHHbIM B 1. 17 JloroBopa, cpeacTBamMu 3JIEKTPOHHOM JTOCTaBKH,
BKJIIOYAsl 3JIEKTPOHHYIO ITOYTy. CTOPOHBI NPU3HAIOT, YTO TaKas JTOCTaBKA CUUTACTCS
Ha JIeXKallluM IpegocTaBieHueM HHpopmanuu, coaepsxauieiics B Otuete bpokepa.

8.3. Ilo 3ampocy MWuBectopa bpokep BbichulaeT WHGOPMAIUIO COTIACHO
[Tpunoxenuto Ne 9 u bazoBomy cTaHmapTy 3alUThI IPAB U UHTEPECOB (PUBHUECKUX U
IOPUIMYECKUX JIMI — TMoJydaresied (PUHAHCOBBIX YCIYT, OKa3bIBAEMbIX YJICHAMH
CaMOPETYJIUPYEMbIX OpraHu3anuii B cepe (UHAHCOBOTO PBHIHKA, OOBEAMHSIOIINX
OpoKepoB, pa3pabOTAaHHOIO CaAMOPETYJIUPYEMbIMU OpraHU3alUsIMU  (PUHAHCOBOTO
pPBIHKA U yTBEp)KJIeHHOTro bankom Poccun.

8.4. [IlpemocraBnenne bpokepom WuBecTopy wuHpOpMaAMK B pamMKax
UCIOoJIb30BaHusl CTOPOHAMM BJIEKTPOHHON CUCTEMBI OPOKEPCKOTO OOCIY>KHUBAaHUS HE
ABJIIETCSI OCHOBaHMEM JJIs1 0TKa3a bpokepa ot npencrapinenus MHBecTopy OTYETOB 0O
BbInonHeHnu [lopyuenuit MuBecTopa.

8.5. KimeHT 00s53aH O3HAKOMUTBLCS C TMPEJOCTABICHHBIM eMy bpokepom
otuetoM. [lpu Hammumum Bo3paxeHuil KnueHT mmeer mpaBo He mo3aHee S5 (IISITH)
pabounx JHEN ¢ MOMEHTA IIPEAOCTABIICHUSI EMYy OTUeTa yBEIOMUTH 00 3TOM bpokepa B
MHCHbMEHHOM BHUJIC C YKa3aHUEM MPUYMH HECOTJAcHs ¢ KOHKPETHBIMH CBEICHHUSIMH,
coJiepKalluMHCsl B oTueTax. Bospakenuss KiomeHTOB paccMaTpuBaeTCs B CPOKH H
nopsiake, npeaycMorpennsie ni. 13.4 — 13.14 Jlorosopa.

B cnyuae, ecnu KneHT He 3asBIsieT B TEUEHUE YKA3aHHOTO CPOKa O HAIUYUU
BO3PAXXEHHUM, OTYET, MPEAOCTABICHHbIM bpokepoM, CUUTAETCS MOJYYECHHBIM U
npuHATHIM KnreHnTom.

ITpu wenonyyenun OTYETOB B CPOKH, yCTaHOBIEHHbIMU B M. 8.1. Jlorosopa,
KnueHTt 00s13aH muchbMEeHHO yBeAOMHUTHh 00 3ToM bpokepa He mo3anee Pabouero mus,
CJIEAYIONIIETO 3a JHEM OKOHYAHUSI CPOKOB MPEIOCTABICHUS OTYETOB, B MPOTUBHOM
ciydae KineHT He BmpaBe B JaNbHEUINEM CCHIIATHCA HA WX HEMOMY4YCHUE WU
HECBOEBPEMEHHOE MOJTyUYCHHUE.
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8.6. B cmyuwae mnpekpamenus JloroBopa o OpoKepckoM OOCTy>KMBaHWUU B
COOTBETCTBUH ¢ I1.15 Bpokep npenocTaBisieT OTYSTHBIC TOKYMEHTBI TI0 TUCbMEHHOMY
3aIpoCy, €CIIU CPOK XpaHEHHs 3alUCeil BHYTPEHHETO yueTa He UCTEK.

0. Perncrpaunonnnlii Kon UuBecTopa

9.1. Bpokep npucBauBaer MuBectopy Kox KOTOPBIN SIBISIETCS
uneHtuukanuet MuBecTopa, M CChUIKA Ha KOTOPBIM 00s3aTelibHa MpU JIFOOBIX
oOparnieHusix k bpokepy.

9.2. UuBecrop n/unu ero [loBepenHsIil 00s13yeTcs He pasmiamarsk cBoit Ko Bo
n30eXaHne UCTIOIBb30BAHMSI €TO TPEThEN CTOPOHOIA.

10. OrtBercTBeHHOCTH CTOpPOH

10.1. CropoHBl HECYT HMMYIIECTBEHHYIO OTBETCTBEHHOCTH 3a HEBBIIIOJIHEHHUE
MMM YCIIOBUM HacTosiero JloroBopa v B ciiydae UX HapylIeHHs 00si3aHbl BO3MECTUTD
JIPYTOi CTOPOHE BCE YOBITKH, BOSHUKIIINE 110 UX BUHE.

10.2. bpokep He HeceT OTBETCTBEHHOCTHM 3a TMIOJIHOE WM YaCTHYHOE
HeBbinosHeHNe [lopydyenuit MHBecTopa, €ciii 3aKIHOYEHHE CHEIKM Ha OCHOBAHMH
[Topyuenuss HMHBecTopa OKa3aJloch HEBO3MOXHBIM BBUIY OTCYTCTBHSI BCTPEUYHBIX
3asBOK Ha JAHHBIX LIEHOBBIX YCIOBHUSX.

10.3. bpokep He HeceT OTBETCTBEHHOCTHM 3a WCIIOJHEHHE 0053aTeIbCTB
KOHTPAreHTOM TI0 CJIEJIKE.

10.4. Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, TOHECEHHbIe IHBECTOpOM
BCJICICTBUE JE€UCTBUA OOCTOSITENIbCTB HEMPEOAOTUMOM CHJIbL, K KOTOPBIM OyayT
OTHOCUTCS, HO HE HUCKIIIOYUTENIbHO: CTUXHUIHBbIE O€ACTBUS, BOCHHBIE KOH(IMKTHI,
peleHns OpraHoB roCyIapCTBEHHOM BIAcTH U ynpasieHus Poccuiickon denepanmu, a
Takke TexHuueckue coou KimpunroBoil cucrembl, Opranuzaropa TOProBIU U
Jleno3uTtapusi, yCTpaHUTh KOTOpPbIE TEXHUYECKUMHU cpeicTBaMu bpokepa HEBO3MOKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH, TIOHECCHHBIC
NuBecTopoM B pe3yapTare Hamiexxaunero BbInonHEHUs bpokepom [lopydenwuid,
NoJIy4eHHbIX OT MHBecTopa mo TeneoHy WM MO ANEKTPOHHOM MoYTe, WU B UHOU
dbopwme.

10.6.bpokep He HeceT OTBETCTBEHHOCTH 3a JtOObIE YOBITKH, TOHECEHHBIC
NuBectopoM, B ciydae HeBbIONHEHUs bpokepom IlopyueHuit, nepemaHHbIX C
HapylieHueM TpeOOBaHUM, TPENBABIAEMBIX K TakuM [lopydeHHsIM HACTOSIINM
JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH Tiepen MHBecTopoM 3a o0bie YOBITKH,
BO3ZHHKIIINE BCJICJICTBUE BBIMOJHEHUSI bpokepom o00s3aTelbHBIX MPEANHUCAHUM,
TpeOOBaHWI W TPaBWI, YCTAHOBIEHHBIX Perymmpyromumu TOKyMEHTaMU W
YcenoBusiMu.

10.8. Bpoxkep He HeceT OTBETCTBEHHOCTH 32 JIIOObIC YOBITKU M MHBIE HETaTUBHbBIC
MOCIICAICTBYS, BO3HHKIINE BCIEACTBHE HEIPENCTaBICHUS (HECBOESBPEMEHHOTO
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npeacTapieHus ) MHBeCTOPOM aKkTyaldbHBIX JAHHBIX B COOTBETCTBUU C IMyHKTaMu 4.6. 1
4.12. Horosopa. [Ipu stom, MHBecTop 00s3aH BO3MECTUTH bpokepy Bce YOBITKH,
BO3HUKIIKME Y bpokepa B ciyudae HapymeHuss MuHBectopoM mnyHKTOB 4.6. u 4.12.
Hacrosiuiero Jlorosopa.

11. Komuccuu u pacxoabl

11.1. 3a BemonHenue I[lopydenuit MHBectopa mo Hacrosimemy JloroBopy
NuBectop ymnaunBaeT bpokepy KOMHUCCHOHHOE BO3HarpaxiacHue. KomuccmoHHoe
BO3HarpaxkJaieHue bpokepa B3umaercs B JlaTy 3aKito4eHUs CIEJIKH B COOTBETCTBUM C
Tapudamu KOMHCCHOHHOTO BO3HArpa)</J€HUs, YCTAaHOBICHHBIMU Bpokepom (nanee —
«Tapudw»), 3a ucKiItOYEHUEM CiIyyasi, ykazaHHoro B 1. 11.2 Hactosmero Jloroeopa.

11.2. B ciy4ae HEZOCTaTOUHOCTH JICHEXKHBIX CPEACTB Ha cueTe MHBecTopa Ha
yAep>KaHUE€ KOMHCCHH TPHU 3aKJIIOYEHUU (HOpBapAHON CHACNKU Ha Mpojaxy LleHHbIX
Oymar Ha Opranu3oBaHHOM pblHKEe [leHHBIX Oymar, yaepkaHue KOMHUCCUU
oCylIecTBIsieTCs bpokepoM B 1aTy NpOBENEHUSI PACUETOB IO CIIETIKE.

11.3. bpokep wumeeTr TmpaBO M3MEHATH JcHcTBywommue Tapudsl B
OJTHOCTOPOHHEM MOPSIIKE ¢ 00s13aTeNbHBIM OMoBeIIeHneM MHBecTOopa He 1mo3Hee, 4ueM
3a 10 (mecartp) pabounx AHEH 10 BCTYIUICHUS B CHITy HOBBIX Tapudos.

11.4. VuBecTtOop Takxke BO3MEIIAeT bpokepy Mpoure MOITBEPKICHHbBIC
pacxojipl, cBsi3aHHbIEe ¢ ucnosHenueM llopyuenunii iaBectopa n/munm o0cmyKuBaHHEM
NuBecTopa Ha ToproBoii miomaakxe.

11.5. HuBectop  mpenocTaBisier  bpokepy — mpaBo  cnucaHus  0e3
JIOTIOJIHUTENIBHBIX ~ PACTIOPSDKEHUM €O cTOpoHbl  MHBecTOpa  KOMHCCHOHHOTO
BO3HArpaXKJeHUs, TpuuMTaromerocs bpokepy, a Takke KOMHUCCHOHHOTO cbopa
Opranuzaropa TOpProBIM M TpPoYux pacxonoB bpokepa (ykazanHeix B 1.11.4
Hacrosiero JloroBopa), co cBoero JluneBoro cuera, a Takxe JOOBIX UHBIX CUETOB,
OTKpBITBIX y bpokepa.

11.6. B cnyuae nanuuus omepaiuii, obmaraemeix HJIC B cooTBercTBHU C
JEHUCTBYIOIIMM HAJIOTOBBIM 3aKOHOJATENIbCTBOM, bpokep BhICTaBIISET cueTa-(aKkTypbl
u nepena€t ux MaBecTopy He pexe OIHOTO pa3a B MECHLL.

12. HaJuoru

12.1. B oOTHOIIEHUH JOXOJIOB, TOJYYCHHBIX IOPUIWYECKUMU JIUIIAMUA —
pesugeHTamu PD, 00s3aHHOCTH MO pacueTy W yIUlaTe HaJOrOB B COOTBETCTBHUH C
HaJIOTOBBIM 3aKOHOJATEIHLCTBOM P® Bo3jiaraercs Ha caMuX IOPUANYECKUX JIUII.

12.2. bpoxep ocymecTBiaser (yHKUMHA HAJIOTOBOIO areHTa B OTHOIICHHH
IOPUIUYECKUX JIMI, HE MPU3HAHHBIX B MOPSAKE, MPETyCMOTPEHHOM HAJOTOBBIM
3aKoHOAATEeNIbCTBOM P®, pesuaentamu PD. HamoroobmoxxeHne Takux OpUIAYECKUX
JIMI] OCYUIIECTBJISIETCS B COOTBETCTBUM C 3aKOHOJATelbcTBOM P® u noroBopamu
(cornamenusiMu) 06 U30€KaHUU JBOMHOTO HAJOTOOOI0KEHUSI, 3aKII0ueHHbIMU PD ¢
JIPYTUMU CTPAHAMH.
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HHBGCTOp CaMOCTOATCIIBHO HECCT IMOJIHYTO OTBCTCTBCHHOCTD 3a
HCIIPCACTABJICHHUC HWJIIM HCCBOCBPCMCHHOC IIPCACTABJICHUC BpOKepy JOKYMCHTOB,
npeaAyCMOTPCHHBIX I[GﬁCTBYI-OHIHM HaJIOI'OBBIM 3aKOHOIaTCJIbCTBOM Pq),
IMOATBCPIKAAIOMINUX €TI0 IIPpaBO Ha OCBO60}KI[€HI/IC OT HaJOT0O00JIOKCHHS HIIN
YACPKAHUC HAJIOI'a I10 ITIOHUKCHHBIM CTdBKaM.

13. Tlopsaok pa3pemnieHus CIIOPOB M J0NYCTHUMBbIE I0KA3aTeJIbCTBA

13.1. Bce nepenannbie MTHBeCTOpOM pa3HBIMH CPEICTBAMU CBSA3U IK3EMILISPHI
[TopyueHuli Ha COBEPIICHUE OTHACIBHO B3STOM KOHKPETHOW caenku C LleHHbIMu
Oymaramu, perniamMeHTUpyeMble  HacTtosuuM  JloroBOpoM,  JOMKHBI ~ HUMETh
COBITAIAOIIINE:

e HoMep (cepuio) Beimycka LleHHbIx Oymar;

e cuetr MHBecTopa, o kotopomy npussaTo [lopydenue;

e nary u Bpems npuema [lopyuenus;

e HauMeHOoBaHUWE TOproBol IUIOMIAAKKM W/WIM HAaUMEHOBAaHME OSMUTEHTA
[{ennbIx Oymar;

e koynyecTBO LleHHbIX Oymar;
CyMMY JICHE)KHBIX CPEACTB, B IpeAenax KOTOpOU JEUCTBYET bpokep;
BU/ OIIEpaLlnN;
CPOK HMCIIOJIHEHMUS;
LICHY.

Bce ykazanuble sKx3eMIunsipel [lopydeHui, HE3aBUCUMO OT CpEICTB CBS3H,
KOTOphIMHU ObuTM Tiepenanbl Takue [lopydeHus, TOMKHBI TaKK€ MMETh IOJHOCTBIO
COBMAIAIONINE PEKBU3UTHI (1aTy U HoMmep [lopydenust).

13.2. Ilpm paspemieHud CHOPOB, KOTOPbIE MOTYT BO3HHKHYTH W3-3a
HecoBMajeHus ykazaHHo B m. 13.1 mnpopmauuu B IlopyueHuu, mepenaHHoOM IO
tenedony, IlopydyeHun, nepegaHHOM MOCPEACTBOM JJIEKTPOHHOM TOYTHI WU
opurunaigoM [lopyuenusi, CTOpOHBI MPUHUMAIOT B Ka4e€CTBE JI0Ka3aTelbCcTBa (hakTa
COBEpIICHUS CACIKUA M YCIOBUH JNAHHOW CHEJKU 3alUCH TEeNe(POHHBIX MEPEroBOpPOB
[Topyuenuss uBectopa, nepenannoro MuBectopom bpokepy mo TenedoHy, KOMHIO
[Topydenusi, NpUHATOTO DbpOKEpOM MOCPEACTBOM AJIEKTPOHHOW IOYTHI, a TAKKE
opuruHaisel [lopyueHun.

13.3. CropoHBI yCTaHABIMBAIOT, YTO 3aMKCh TeIS(POHHBIX MEPETOBOPOB UMEET
MPEUMYIIECTBEHHYO CWJIy HaJ CKaH-konuew llopydenus, oTmpaBieHHOM 1O
ANEKTPOHHOM MOYTE.

13.4.  HuBectop HampapiseT 3asBICHUS, BO3PAKEHHUS M KajJoObl (Janee —
«O0bpamenus (xkaao0bl)») MOYTOBBIM OTIIPABICHUEM II0 aJIPeCy MECTOHAXOXKJICHUS
bpokepa nmub6o mepemaer OOparmeHust (xKaaoObl) MO MeCTy OOCIy)KMBaHUS, JTHUOO
HafpasysieT oOpallleHrne WM >Kajao0y Ha OQHUIMANbHBIA aApec 3JIEKTPOHHOW MOYTHI
banka, 1100 HampaBiseT Mo CUCTeME JUCTAHIIMOHHOTO OAaHKOBCKOTO OOCITYXKHUBaHUS
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IPY HAJIUYUU JIOTOBOPA O €€ HMCHoyib30BaHMU Mexay Kinuenrom n bankom. Taxke
HNuBectop Moxker HampaBuTh OOpaiieHue (5kaody) O BO3MOXKHOM HapyIIEHUU
bpokepom TpeboBanuii 3akoHoAaTenbcTBa Poccuiickoit deaeparniuu 0 peIHKE IIEHHBIX
oymar B bank Poccun, m 0 BO3MOXHOM HapylIeHHMH O0a30BbIX U BHYTPEHHHX
CTaHJApTOB CaMOpEryIHpyeMoil opranuzanuu B cdepe (HUHAHCOBOTO pBHIHKA,
o0weauHstoniei 6pokepoB — B HAYDOP.

Jns uenent Hacrosimero Jloroopa:

- IOJ «0KajoOoi» moHuMaeTcs mpockba KimeHTa 0 BOCCTAaHOBICHUM WIIU
3alllMTE €ro NPaB WA UHTEPECOB, HAPYIIEHHBIX bpokepom,

- Ioj1 «o0OpaIleHueM» MOHUMaeTcs HarpaBieHHas Kimmentom bpokepy npock0a,
IpeIIoKEeHUE MO0 3asABJICHHUE, Kacalolleecs OKa3aHHWs (PMHAHCOBOW YCIyrH, HO HE
SIBJIAIOIIIEECS KATOOOM.

Paccmotpenune OOpamienuii  (3kamo0) OCYIIECTBISETCS B COOTBETCTBUU C
JNEHCTBYIOIIMM  3aKOHOAATeNbCTBOM  Poccmiickor ®enepanvi ¥ HACTOSIIUM
JloroBopom. [Toctynaromue bpokepy OOpaiienus (3kamoObl) MOAJIEKAT
perucTpanuu B OOIIEM MOpSJIKEe, YCTaHOBIEHHOM baHkoM Ui mpuemMa BXOISAIIUX
NoKyMeHTOB.  bpokep oOecnieunBaer uH(GOpMUpOBaHUE KIMEHTa O IOJIYYEHHUH
oOparienus (xano0) MmyTeM HalpaBICHUS! YBEIOMIICHUSI O HOMEPE U JlaTe PErucTpaluu
oOpamienust (KanoObl) (majmee — «yBEAOMJICHHE O pEruCTpalvu») B TOPSJKE,
IPEIyCMOTPEHHBIM HacTOAIUM J[0roBOpOM.

13.5. O6pamenust (xajao0bl), HE COJAEp)KAIME CBEACHUNH O HAWMEHOBAHUU
(pamunmm) unu 06 azmpece 3asBUTENS, IO KOTOPOMY JOJKEH OBITh HANpaBiieH OTBET,
MPU3HAIOTCS aHOHUMHBIMU U HE PACCMaTPUBAIOTCS.

13.6. Bpokep otka3siBaeT B paccmoTpennn OOpaieHuit (xanob) mo cymecTBy
B CJIEAYIOIINX CIyYasX:

- B OOpamennn (xanode) He ykazaHbl uaeHTUGuIMpyomue Knrenra ceenenus
(HauMeHOBaHUE);

- B OOpamenun (xano0e) HE yKazaH ajapec, MO0 KOTOPOMY JOJKEH ObITh
HaIlpaBJICH OTBET;

- B OOpamennn (xayno0e) comepikarcs HElEH3YPHBIC W/ OCKOPOUTEThHBIC

BBIPKEHHUS, yTPO3bl UMYIIECTBY bpokepa, WMyIIECTBY, >KM3HU W/WUIU 3I0POBBIO
paboTHuKOB bpokepa, a Takke YWICHOB UX CEMEN;

- TEKCT MMMCbMEHHOTO 00pallieHus (3kaJIo0bl) HE MOAACTCS MPOUTCHHUIO;
- TEKCT MMUChbMEHHOTO O0paIieHus (3kaI00bl) HE MO3BOJISIET OMPEACIIUTH €T0 CYTh.

13.7. OOpamenus (>kamoObl) paccMaTpuBalOTCs B TedeHHe 15 (msITHAAIATH)
pabounx nmHeW co mHs peructpammu OOpameHus (3kamoObl), €CIM WHBIE CPOKH HE
npenycMoTpenbl  DenepanbHbiM  3akoHOM Ne39-d3 u  apyrumu  QenepanbHbBIMU
3aKOHaMH.
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13.8. OOpaiuenus (3kano0b1) MOTYT OBITh OCTaBIIEHBI O€3 PACCMOTPEHHUSI, €CIH
MIOBTOPHOE 0OpalieHne He COEPKUT HOBBIX JJaHHBIX, a BCE U3JI0KCHHBIC B HUX JTOBOBI
1 00CTOATENTHCTBA paHee MOJIHO M OOBEKTHBHO PACCMATPUBAIMCH U 3asIBUTEITIO OBLIT IaH
otBeT, MO0 OOpameHue (kanoda) COACPKUT BOMPOC, PACCMOTPEHHE KOTOPOTO HE
BXOIUT B KOMIIETEHIIMIO bpokepa, O uYeM yBeAOMIISICTCS JIMIIO, HaIpaBHBIIECE
Oo6paienue (xanody).

13.9. Bpokep BmpaBe mpu paccmoTpernu OOpamieHus (KajaoObl) 3ampPOCHThH
JOTIOJTHUTENIbHBIC JTOKYMEHTHI WK cBefeHUs y KimeHta, a Takke TPOMIUTH CPOK
paccMoTtpenust OOpatenust (ano0sl), HO He Oosiee ueM Ha 10 (necarb) pabouux THEH,
€CIM HMHOE HE TMPEeaycCMOTpeHO ¢deaepallbHbIMU 3aKkoHaMu. bpokep yBegomiiser
3asiBUTENS O MPOJUICHUH CpoKa paccMmorpeHust OOpaiieHus (xKano0bl) ¢ yKazaHUEM
000CHOBaHUSI TAKOTO IMPOJUICHMs, HApPaBUB €My COOTBETCTBYIOIECE YBEIOMJICHUE
(manee — «yBeIOMJICHHUE O MPOJJICHUH CPOKAY).

13.10. [lucbMeHHBI  OTBET 3asBUTENIO O pe3yabTaTax pPacCMOTPECHHS
OOpamienus (3xanoObl), JOMKEH COAEpXaTb MOTHBHUPOBAHHBIN OTBET Ha KaXKIbIN
U3JIOKEHHBIN 3asgBUTENEM JoBoA. Ecim xkanoba ynosinerBopeHa, To KimeHty
HaMpaBJsieTCsl OTBET, B KOTOPOM TIPUBOJUTCS pa3zbsICHEHHE, Kakue JeHUCTBUS
npuHUMaroTcs bpokepoM 1o xanobe u Kkakue AelCTBUS JOKEH NpeaAnpuHATh KireHt
(ecnu onu HeoOxoauMbl). Eciu sxano0a He ynosieTBopeHa, To KiimeHTty HanpasisieTcs
MOTHBHMPOBAHHBIN OTBET C YKa3aHWEM IIPUYUH OTKa3a.

13.11. OtBer Ha OOparnienue (xaaoly), a TAKKe yBEAOMIICHUE O PETUCTPAIUHU U
yBEJIOMJIEHUE O MPOJIJICHUH CPOKa, HarmpasiseTcss HBecTopy B mUChbMEHHOM (hopme 1o
ykazaHHbiM B OOparieHuun (xanobe) aapecy dSJIEKTPOHHOW IMOYTHl WM TOYTOBOMY
azpecy, Ui crnocobom, ykazanHeiM B O0paiiennu (>kanooe).

13.12.bpokep ocrapinseT 3a coOOl MpaBO B Cllydae BOSHHUKHOBEHHUS CIOPHBIX
CUTyalluii B 3aBHCUMOCTH OT CYIIECTBAa CIIOpa 3a0JOKHPOBATh MOTHOCTHIO WIIH
YaCTHYHO OIepanuu 1o cyeram KimeHTa 10 pa3penieHus TaHHbIX CIIOPHBIX CHTYaIlHid
1160 10 moctkeHnss CTOpOHAMH COTIIAIICHHMS.

13.13. CropoHbl JOTOBOPWUIIMCH MPUHMMATh BCE MEPhl K pa3peuIeHUIo
pa3HoOIIacCui MEXIy HUMH 10 HacrosimeMmy JloroBopy myTemM JIBYCTOPOHHHUX
neperoBopoB. CropoHa [0 oOpamieHusi B Cy[ HampaBisieT HE HCIOJHUBIIEH
o0si3arenscTBO CropoHe mnpereH3uto. CTOpoHa, MONydHBIIAs MPETEH3UIO, JOKHA
paccmotperh ee B TeueHue 30 (Tpuamarv) KaJeHIApHBIX JHEH W COOOIIUTH O
pe3yabrarax paccMorpenus agpyroi Ctopose.

13.14. B cayuae, eciiu CTOPOHBI HE TIOCTUIIIM B3aMMHOTI'O COTIJIACHsl, BCE CIIOPHI,
cBs3aHHbIe C JloroBopoM, OyayT mepeaHbl Ha PAacCMOTPEHUE B COOTBETCTBUHU C
JEUCTBYIOIIMM POCCUMCKUM 3aKOHOJATENIbCTBOM B ApOUTpakHBIM CyJ Tropoaa
MoOCKBBI, €CIM HHOE HE MPETYCMOTPEHO JACUCTBYIOIIMM 3aKOHOIATEIBCTBOM.
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14. TIpo4ue BONpPOCHI

14.1. Bce nomosiHeHUs, NMPUIOKEHUS U U3MEHEHUS SIBJISIOTCS HEOThEMIIEMOU
COCTaBHOM uacTbio Hacrosimiero [lorosopa. Jlomonnenus u usmeHeHus: Kk Jlorosopy
oopMIISIOTCS B MUCbMEHHOM (popme, moanuckiBatoTcs ooenMu CTOpoOHaAMHU.

142. B cnywae, eciu OTIENbHBIC TIOJOXKEHUS HacTosmero Jlorosopa
CTAHOBSATCSl HEJIEHWCTBUTEIBHBIMU WJIM BCTYIAIOT B MPOTUBOPEUME C ACHCTBYIOIIUM
3aKOHOAATENILCTBOM P®, OCTAIbHBIE OJIOKEHHS COXPAHSIOT CUITY.

14.3. bpoxkep wuMeer mpaBO U3MEHATh  JCHCTBYIOLIME  BHYTPEHHHE
HOPMAaTUBHBIE  JIOKYMEHTBI, perylupyrone B3auMooTHoumeHus CTOpoH, B
OZHOCTOPOHHEM HOPSIIKE ¢ 00s3aTENIbHBIM ONOBeLeHnEM VIHBecTOpa He TO3/1HEE, YEM
3a 10 (mecsaTh) pabouMX ITHEW 10 BCTYIUICHUS] U3BMEHEHUN B CHITY, ITyTEM pa3MEILECHHUS
Ha CBOEM O(QUIMAIBHOM caiTe B HH(POPMALUOHHO-TEIIEKOMMYHHUKAIMOHHOW CETH
«HTEepHET”.

14.4. Croponbl 00si3aHBI MUCHMEHHO YBEJOMIIATH JIPYT JIpyra B CPOK HE Ooiiee
10 (mecsitn) pabounx AHEH 000 BCEX M3MEHEHUSIX MECTa HaXOXKJICHUS, (PaKTUUeCKOTO
ajpeca, HOMEPOB TelIe(OHOB, TUIATSKHBIX PEKBU3UTOB W TOJTHOTO HAWMEHOBAHUSI.
CropoHa, HE BBITIOJTHUBINAS 0053aTEIILCTB COTTIACHO HACTOSIIEMY ITYHKTY, HECET BCE
PHUCKH, CBSI3aHHBIC C BOBMOKHBIMH HEOJIAarOMPUATHBIMHY TTOCJICICTBUSMU, BHI3BAHHBIMH
OTCYTCTBHEM MH(OPMAITUU O TAKUX U3MEHEHUAX Y Apyroii CTOpOHBI.

14.5. Bce UCXOASIINE JIOKYMEHTBI CropoH MOJIMKUCHIBAIOTCS
YIOJTHOMOYCHHBIMHE JTuTIaMu CTOPOH.

14.6. Oxka3siBaembie bpokepoM ¢uHaHCOBBIE yciayru B pamkax JloroBopa He
SBIIIFOTCS] YCITyTaMHU 110 OTKPBITHIO OAHKOBCKOTO CYETa M MPUEMY BKJIAJIOB.

14.7. ]JlenexxHble CpeACTBa, IepelaBacMble MO HacTosiemy JloroBopy, He
ITOJIJIEXKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKk0HOM OT 23.12.2003 Ne
177-®3 «O ctpaxoBaHuu BKIag0B B 0ankax Poccuiickoit denepannny.

15. IIpexpamenue /loropopa

15.1. Kaxnas u3 CtopoH Brpase B J1t000€ BpeMs B OHOCTOPOHHEM IOPSIIKE
OTKa3aTbCsi OT HCHOJHEHUsI Hactosimero JloroBopa myTeM HalpaBlICHUS JPYyroi
CropoHe COOTBETCTBYIOIIETO MUCHbMEHHOIO YBEIOMJICHHUSI HE TIO3/IHEE, YeM 3a 1 (0auH)
MecsI A0 JaThl MpeanoiaraeMoro pactop:kenust JJoropopa. CTOpOHBI IPU3HAIOT, YTO
JloroBop OyIeT cuuTaThCsl PAaCTOPTHYTHIM Ha 0OCHOBaHWUU HOPMEBI CT.450.1 'K PO.

15.2. Pactopxenue JloroBopa He BIUsAET Ha JEHCTBUTEIBLHOCTH CJHEJIOK,
3aKJIFOYCHHBIX BpokepoM 110 maThl MOTy4YeHUs U3BEIIECHUs O pacTop:keHun Jlorosopa,
a TaKKe Ha 3aBepeHus u ooOsi3aTenbcTBa MHBeEcTOpa, 00ycnosieHHble [[oroBopom u
3aKOHOATEILCTBOM PD.

15.3. Tlpu pactopxkenuu JloroBopa mno unuimaruse aoo6oi u3 Ctopon bpokep

nostydaet ot IHBecTopa KOMUCCUU U BO3MEIIEHUE PACX0/I0B, IPUUUTAIOIIUECS EMY 110
JloroBopy 110 1aThl €r0 PaCTOPIKEHHUSI.
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15.4. Tlpu pactopxkenuu J[loroBopa bpokep mnepeuuciser mno crueayronmm
pexkBuzutam MHBecropa cymmy ocrtatka Ha JluneBom cuere uHBecrtopa:

15.5. Tlocne pacropxkenust [loroBopa bpokep 3akpeiBaeT JluieBoit cuer
HNuBecTopa.

16. Cpoxk aeiictBusi JloroBopa u BCTyIUIEHHE €0 B CHILY

Hacrostiumii JIoroBop cocTaBiieH B JABYX MOUIMHHBIX IK3EMILIIPAX, UMEIOLIUX
pPaBHYIO IOPUANYECKYIO CHILY, IO OZHOMY JUIs Kaxaou n3 CtopoH. Berynaer B cuity ¢
JIaThI €ro NOJANMCAaHU U JEHUCTBYET 0 MOMEHTA €0 pacTopkeHuss CTopoHaMH.

17. PexBu3utbl CTOPOH

bpoxep HuBecrop
AO AKb «MOCHAPBAHK)Y, Tlonnoe naumenosanue
121099 r. Mockaa, op2aHus3ayuu coeracHo Ycmagy

yi1. HoBbrit ApOar, 1. 29
Mecmo naxooicoenus

NHH 7703115760,

BUK 044525204, Ilnameosicnvle pexsusumol

Koppecnonnenrckuii cHér

Ne 30101810900000000204 NHH

B OKI[ Ne I I'V banka Poccun o II®PO

OKITIO 09610839 OKIIO
COATO

Tenedonsr: Tenedon:

+7 (495) 967-81-83;

+7 (495) 967-81-82

E-mail: info@mosnarbank.ru E-mail:

18. TloamucaHo CTOPpOHAMM:

Ot umenn bpokepa Ot umenun UnBecropa



,ZZOJZOfCHOCWlb YNOTIHOMOYEHHO20
npedcmaeumeﬂﬂ opearusayuu
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npedcmasumelisi OpeaHu3ayuu

IHoamuce

MLIIL.

29

ﬂOJZOfCHOCmb YNOTIHOMOYEHHO20
npedcmaeumeﬂﬂ opecarnusayuu

@D.U.0. ynoanomouennozo
npedcmasumelis OpeaHu3ayuu

Iloamuce

ML.II.



[Tpunoxenue Ne 1
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY)KUBaHUU
OT «___ » 20 T

Oo6pa3ubl noanucei

Cnucok npencrasureneil IHBecTopa, yrmoJHOMOYEHHBIX Ha MTOANKMCAHKUE
JOKYMEHTOB B COOTBETCTBHHU C J[OroBOpoM:

Pexxum Oopa3zen

®damuausa Uvmsa OTyecTBO JloxHOCTH
MOJAMUCH MOJANMUCH

Ot umenn UuBecropa
Lonxxcnocms ynoanomouenno2o npeocmasumens Opeanu3ayuu

@D.U.O. ynonnomoueHHo020 npedcmasumens opeanu3ayul

IHoanuce

M.IL



[Tpunoxenue Ne 2
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

IHopyuenue Ne
Ha coBeplieHue onepanuii ¢ LleHHbIMu Oymaramu u ieHe;KHbIMM CpPeACTBAMU
K JloroBopy Ne or" " 20 1.
/laTta nopy4yenus: " " 20 T
JlaTa u BpeMs NOJIy4YeHus1 nopydyenms: ' " 20 r.
HNuBecrop:

Kox UnBecrtopa:
Koa Kianenra Ha bupaxe:
Cpok neiicTBHS OPY4YeHHS:
Toprosasi miomaaka:

Hacrosimum MuBecTop nopyyaetr bpokepy oCyleCTBUTH CIEAYIOLINAE ONEPALUU
¢ [lennbiMu OymMaramu B CJIEyIOIIUX 0OObEMaxX U Ha CIAEIYIONIUX IIEHOBBIX YCIOBUSX *:

OMHTEHT Bun, Haumeno Bun Ilena/ | Kommuects Cpox CraBka
KaTeropus BaHUE ornepauu Ilena o LlennsIx PEIIO PEIIO
(Tumn), [{enHoit u nepBoi Oymar
BBIIYCK, Oymaru 4acTH (TyK)
TpaH1I, PEIIO
cepus, ISIN
Ilennoit
Oymaru
1 2 3 4 5 6 7 8

Z[OHOJ'IHI/ITCJ'ILHLIC YKa3aHud O NMEPeBOAC NCHCKHBIX CPCIACTB!:

[Tepeuncnsemas Bun nepeBona PexBU3UTEI PexBu3uTEI Kon Buna
cyMMa OTIIPaBUTEIIA noJryyaress BaJIIOTHOM
ornepamyy °
9 10 11 12 13
(®.N.0., nomxHoCTh pyKoBoauTeiss MuBecTopa) (moamuce)

3 Jlna KaneHTOB — HEPE3HAEHTOB B POCCHICKHX PyOIX.
* KimmeHT 03HaKOMJICH O mpaBe oTMeHbI [lopydenus, ykazanHoro B 11. 4.9. Jlorosopa.
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WHCcTpyKIns 1Mo 3armoiHeHr o (TIpH Toave 3asBKH bpokepy TeKCT MOXKET OBITh OTYIIEH ):

w

©®~No®

Kparkoe HanMeHOBaHUE SMUTEHTA (110 yMoT4aHuio — Munpun PD);

Tun llenno#t Oymarm — oOmuramus, axmus  OOBIKHOBCHHAs,  aKIUsS
NPUBUIICTHPOBAHHAS, OONMUTanus KOHBEpTHpyeMas u TMp. (10 YMOJYaHUIO —
oburanus);

Kparkoe wim nomHoe HaumeHoBaHue L{eHHoit Oymaru;

[loxynka, mnpomaxka, cnenka PEIIO (mokynka/mpojaxa; MNpoaaka/moKymnka),

29 ¢e

JIOTIOJIHUTEIbHBIE HHCTPYKIIMH: “TI0 (PMKCHPOBAHHOM 1IeHe”, “TI0 PHIHOYHOM 1IeHE”,
“He nemieBne”, “He JOpoKe”, “TO TOXOMHOCTH  (JJi1 OOIUraiuii);

[ena (s oOmuranuii ykaspiBaercst B % OT HOMUHAJA, P HAIMYUW UHCTPYKLIUN
“II0 TOXOJTHOCTH ~ YKa3bIBAETCA JOXOAHOCTD CHIEINIKH, IPA HATUYMHU NHCTPYKIUH “TIO
PBIHOYHOM LIEHE” HE YKa3bIBAETCA);

KonuuecTBo;

Cpoxk Mexnay repBoi u BTopoi yactsimMu caenku PEITO

Craska caenku PEITO

Cymma;

10. Bunasl nepeBojia: nepeHazHaueHue, BHIBO/;
11. Ha3anue ToproBoi miomaaky, JUMHUT ONepaliuii Ha KOTOPOW YMEHbIIIAeTCs;
12. Hazpanue ToproBo# Iuiomaaku, JUMHUT ONEpaIMii Ha KOTOPOW yBEIMYHMBAETCS,

HJIA PCKBU3UTHI CUCTA IMOJIYydaTCIIsd.



[Tpunoxenue Ne 3
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

[OBPA3EL] HA BJIAHKE]
JIOBEPEHHOCTbD

r. Mocksa o ,20

Hacrosiieit  moBepeHHOCTBIO [o@uyuanvHoe Haumenosanue Hneecmopa] ¢
MECTOM HaXOXJICHUS ,
3apEruCTPUPOBAHHBII B COOTBETCTBUU C 3aKOHOJATEIbCTBOM P®d, OaHKOBCKHE

PEKBU3UTHI (uMeHyeMbIl  ganee —
«/loBeputenb»), B NHUlE , JICUCTBYIOLIETO0 HAa OCHOBAaHUH
YIOJTHOMOYHBAET [opuyuanvroe HAUMeHOBaHUe

Ilosepennoco] ¢ MECTOM HAXOXKICHHS ,
3apEruCTPUPOBAHHOTO B COOTBETCTBHM C 3aKOHOJATENIbCTBOM P®, OaHKOBCKHE
PEKBU3UTHI
(umenyemblii ganee — «IloBepeHHBII») OCYIIECTBIATh CIEAYIONINE NEUCTBUS:

B pamkax JloroBopa nopydeHust Ne OT «__ » 20 roma Mexnay
Hosepurenem u lloBepeHHBIM 3aKIIFO4aTh OT UMEHU U 3a CUET J[OBEpUTENS CHENKHU C
[lenubiMu Oymaramu, AOIMYIIEHHBIMH K OOpalieHuto Ha TOproBbIX IUIOIIAIKaX, Ha
ycnoBusix Jforoopa No 0 OpokepckoM 0OCITy>)KUBAaHUH OT «__ » 20 roma
3aknoueHHoro mMexnay Josepurenem u bpokepom (AO AKb «MOCHAPBAHKY), u
[Tpunoxxenuss «OnpenesneHre TOProBbIX IUIOIIAJOK M YCIOBUS OCYIIECTBICHUS
orepalui ¢ HeHHbIMU OyMaraMu Ha TOPTrOBBIX IUIOIIAIKaX).

HacTrosiast ToBEpeHHOCTh BbIJaHA C IPABOM IIEPEIOBEPHSI.

Hacrosiiast 1oBepeHHOCTh IEMUCTBUTENBHA J10

Lonocnocms ynoiHOMOUeHHO020 npeodCcmasumelis Op2aHu3ayun
@D.U.O. ynonnomoueHHo020 npedcmagumens opeanu3ayuu

IHoanuce

M.IL



[Tpunoxenue Ne 4
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

JOBEPEHHOCTDb Ne

« » 20 T.
r. MockBa

Hacrosmeli  noBepeHHOCTBIOY  /«[logepennblily  (Opeanu3ayuoHHO-NPasosast
¢dopma rwpuouueckoco auya)/, ¢ MECTOM HAXOKICHUS , B Juue
, JEHCTBYIOIIETO Ha OCHOBaHHUU
, YIIOJITHOMOYHUBAET HIKE MTEPEUNCICHHBIX PAOOTHUKOB Ha
3aKIIIOYCHUE BceX cAelnoK ¢ lleHHbIMH OymaramMu W JCHEKHBIMH CPEIACTBAMH B
COOTBETCTBHHM C YCIOBUAMHU //Jocosop [lopyuenus/, 3aKiIOUYCHHBIM MEXKIY
/llosepennvim/ u /Hneecmopom/, a TakkKe Ha TOANMHCAHUE BCEX JTOKYMCHTOB
(morosopos, [TopydeHuii, OTYETOB, BBIITUCOK U JP.), HEOOXOIUMBIX ISl BBITIOJTHCHHS
nanHoro Ilopyuenus.

®.11.0. JI0JIKHOCTD OO6pazen noanucu

Hacrosimas JloBepeHHOCTh BbIJJaHA HA CPOK 10 « » 20 r.
[Toanucu u noaHoMouus pabotHuka /Ilosepenrnoco/ y10CTOBEPSIO.

onoicnocms ynoiHoMo4eHH020 npedcmasumens Op2anu3ayun
@D.U.O. ynonnomoueHHo020 npedcmasumens opeanu3ayuu

IHoanuce

M.IL

4 B coorserctBur ¢ 'K P®, noBepeHHOCTD, BbIJaHHAs Ha IIPaBe HEPEeJOBEPHs, JOIDKHA OBITh HOTAPHMATILHO 3aBEPEHA.
IIpaBuio o HOTapuanabHOM YIOCTOBEPEHUHU JTOBEPEHHOCTH, BBIJABAEMOW B MOPSIKE MEPeIOBEpUs, HE MPUMEHSIETCS K
JIOBEPEHHOCTSIM, BBIZIABAEMBIM B TIOPSIKE ITEPEIOBEPHS IOPUIMISCKIMH JTHIAMH (PYKOBOIUTEISIMH, JEHCTBYIOIUMH OT
MMEHH I0PUIMYECKUX UL 0e3 JOBEPEHHOCTH), PyKOBOIUTEISAMH (DHIIHAIOB U MIPEICTABUTENBCTB FOPHINICCKUX JIHII.



[Ipunoxenue Ne 5
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

Onpenenenue TOProBuIX IIOIIAA0K M YCJIOBHS OCYIIECTBJIEHUS ONepanuii
¢ HEHHBIMHM OyMaramMu Ha TOProBbIX IJIOIIAIKAX

r. MockBa « » 20 1.

Hacrosimee [Ipunoxenue 3axiiroueHo Mex 1y CTOpOHaMU B LEIISIX ONPEICIICHUS
ToproBoeIX MIOMIAI0K U JOTOJHUTEIBHBIX YCIOBHM, PETIAMEHTUPYIOIINX ONEPALINH C
[{ennbiMu 6ymaramu Ha TOpProBBIX TUIONIAAKAX.

1. @onoosuwiii pvinox I pynnor Mockosckoii bupocu (Oanee — OCHOBHOU PbIHOK):

OCYHIGCTBJICHI/IC CACJIIOK Ha YKaBaHHOﬁ B HaACTOAIICM ITYHKTC TOpI‘OBOﬁ
IUIOITAAKE ITPOUCXOAUT CO CICAYIOIIUM IICPCYHCM HGHHBIX 6YMaF:

1.1. PbIHOK aKkIUii U aeB

Ha peiHKEe NpoOBOASATCS TOPTHM POCCUUCKMMHM M HMHOCTPAHHBIMHM AKIUSIMHU,
JICTIO3UTAPHBIMU pacrucKamu, MHBeCTUIIMOHHbIMU nasiMu [ITM®os, ETF. OcHoBHOM
pexum ToproB — "Crakan T+1" (Pexum ocHOBHBIX TOproB T+). Topru mpoBoasTcs 1mo
TEXHOJIOTUM C TEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM OOECleYeHHueM W
OTJIOKEHHBIM HUCMOJHEHHEM. PacueTbl U MOCTaBKa OCYIIECTBISIOTCS HA CIIECIYIOLINMA
JIeHb C MOMEHTA 3aKJIFOUCHUS CIEIKU (pacueTHbIN UK - T+1).

1.2. JloaroBoii pbIHOK OO0JMT AU

Ha prinke npoBoastcs Topru O®3, OBP, pernoHanbHbIMUA U MyHULIUTTATBHBIMHU
OONUTaLMsIMU, POCCUICKUMH KOPHIOPATUBHBIMU (B T.4. OUPKEBBIMHU) OOJIUTallUsSIMU,
HOMUHHUPOBAHHBIMU B PYOJSX M WHOCTPAHHOW BaIOTE, WIOTCUYHBIMH IIEHHBIMU
oymaramu  (MI0B),  kopmopaTUBHBIMH  €BpPOOOJMTALUSIMH,  CYBEPEHHBIMU
eBpooOsuranusamMu PO, rocy1apcTBEHHBIMU OOJUTAIIMSIMU HHOCTPAHHBIX SMUTCHTOB.

e Pacuers 1 mocTaBKa /ISl CETIOK C pacueTaMy B pyOJIIX OCYIIECTBIISIOTCS Ha
CIEAYIOIINI JE€Hb C MOMEHTA 3aKJIF0YEHUS CIETKH (pacueTHbId nUKd - T+1).

e Pacuerhl M mocraBka sl CHEJIOK C pacyeTaMd B HHOCTPAHHON BalllOTe
OCYUIECTBJISIIOTCS Ha CIENYIOUUN J€Hbh C MOMEHTa 3aKIIOYEHHUS CHEIKH
(pacuetHslii uukia - T+1).

2. @onoosviii pvinok AO CIIBF:

2.1. Ilpu npoBenenuu Toprosoii ceccuu B DOHI0BOM CEKIIMU HA YKa3aHHOU B
HacTosieM MyHKTe ToproBoii MIoNaaKe BO3MOXHBI CJIETYIOIINE PEKUMbI TOPTOB:



e PexxuM HenpephIBHBIX TOPIOB;
e JIMCKpETHBIN AyKIMOH;
e PexnM neperoBOpHBIX CHEINOK.

2.2. Ocy1ecTBICHHE CAEIOK KYIUTU-TIPOoAaKu obnuranuit penepanbHOro 3aiima
MunucrepctBa punancoB Poccuiickoit ®eneparun (OD3) u iudpoBbIX CBUIACTENBCTB
Ha yrunutapHbie nudposbie npasa (LIC na YIII) Ha yka3aHHON B HACTOSIIIIEM ITyHKTE
ToproBo#l mioniaake MPOUCXOAUT B COOTBETCTBHM ¢ lIpaBHiiaMu OpraHM30BaHHBIX
TOpros, IIpaBuiiamu inctunra u [lpaBunamu knupusra.

2.2.1. Odauranuun geaepajbHOro 3aiima

llepsuunoe paszmewenue OP3. Pasmemenne OP3 B AO CIIBb mpoxomut
comtacHo ['paduky aykiiMOHOB MO pa3MelnieHuro oOnurainuil denepaibHbIX 3aliMOB,
ycTaHaBiauBaeMoro MunucrtepctsoM (puHancoB Poccuiickoit @enepanuu.

[TepBuunoe paszmemenne OP3 mpoBoguTcss ¢ KoaoM pacuetoB Bn. Ilpu
3aKJIIOUEHUU CHENKH HEoOXOIMMO OyleT MEepedHclIUTh HEOOXOJUMYI0 CyMMY, Kak
IPaBUJIO, B TEUYEHHUE CIIEAYIOIIErO0 TOPTOBOIO JHS B YCTAHOBJIECHHOE PETIAMEHTOM
KJINPUHTOBOM OpraHu3aluy BpeMsl.

Bmopuunoe obpawenue. Ha BropuanoM peiake cienku ¢ OD3 ocymiecTBIsoTes
¢ koaoM pacuyetoB TO u 100% mnpenaBapuTenbHBIM JIETIOHUPOBAHUEM OOECIICUCHUSI Ha
KJINPUHTOBBIX CUETAaX.

Omnnara TOpProBoM M KIUMPUHTOBOM KOMHMCCUW bBHUpXKU OCyIIECTBIsETCA
Y4acTHUKOM TOpProB IO WTOraM OIEpaluid 3a MECSll Ha OCHOBAaHHUM CYETOB,
BBICTABIISIEMbIX bupikeil B Hauajae Mecsiia, CICAYOIIEro 32 OTYETHBIM.

2.2.2. lludpoBbie CBUAETEILCTBA HA Y TUIMTAPHbIE HU(POBLIE IPpaBa.

Kon pacuetoB o uncrpymentam LIC na YIIIT — TO.

Topru nmpoxogsat B Pexume HenpepbpiBHBIX TOproB U PIIC kaxnplid TOProBbIii
nedb ¢ 10:00 mo 17:00 gacos.

VYyet u xpanenue L{C na YIII ocymectensiercs Ha cuerax neno B AO CII6 PJILI.

bpokep wumeer npaBO BBOAWUTH OrpPaHUYEHUS HA IIPOBEICHHUE OIEpaALMMI
HuBectopa Ha 110001 U3 epedncieHHbIX ToproBeIx miomanok. OrpaHU4YeHHUs] MOTYT
OBITh YCTAaHOBJICHBI Ha BHJI orepaiuu u nepedeHb L{ennpix Oymar. OcHOBaHUEM ISt
YCTaHOBJICHHsI OTPAHUYEHUIN MOTYT OBITh MOJIOKEHUsI Perynupyromux J0KyMEHTOB,
corJalleHus, 3aKkitoueHHble bpokepom u MHBecTopom, a Takxke J1000€ HapylleHue
HNuBectopoM cBoMX 00s3aTEIBCTB MO HacTodAmeMy JloroBopy win J00bIM APYTUM
coramenusm bpokepa u MHBecrtopa. BBeneHue ykasaHHBIX OIpaHUYEHUN MOXKET
ObITh OocyliecTBIEHO bpokepoMm 6e3 mpenBapuTensHOro onoseuleHus MuBectopa.

\ bpokep \ HuBecTop
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[Ipunoxenue Ne 5
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

JlekJiapanusi 0 PUCKaX, CBSI3AHHBIX C COBEpIIEHUEM
onepaiuii Ha pbIHKe IEeHHBIX Oymar

Hacrosimas Jlexnapanuust 0 puckax, CBA3aHHBIX C COBEPILIEHHEM OIepaluuil Ha
pBIHKE LEHHBIX Oymar (manee — «/Jlexkmapauus», «J/lexmapanuss o puckax»)
npenocrasisiercs Bam B cBsi3u ¢ Bammm jkenaHueM cOBEpILATh ONEpalyd Ha PhIHKE
IEeHHbIX Oymar. ['nmaBHas uenb Hactosmed Jlexknapanuu — natb Bam ocHOBHOeE
IpeICTaBICHNE 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C COBEPILIEHUEM OIEpalluii HA PhIHKE
IEHHBIX OyMar, W MpeaynpeauTb Bac o BO3MOXHBIX moTepsx (yObITKAax) mpu
OCYIIECTBJICHUH OIEpaliii Ha phIHKE LIEHHBIX OyMar mpu okazanuu KimeHTy yciyr
AO AKBb «MOCHAPBAHK» (nanee — «bpokep») B pamkax [[oroBopa o Opokepckom
00CITy>KUBaHHH.

Hacrosimas Jexnapaiusi He packpbiBaeT MHMOpMaIuioo 000 BCeX PHUCKax Ha
pPBIHKE IIEHHBIX Oymar BCJEACTBUE pa3HOOOpasusi BOZHHUKAIOIIMX HAa HEM CUTYyaluH,
OJIHAaKO TI03BOJIAT Bam onpeaenuts mpueMieMocTh JaHHBIX PUCKOB JIJist ce0sl, peaibHO
OLICHUTh CBOM BO3MO>KHOCTH M OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIIPOCA O Havaje
NPOBEICHUS ONepaluii Ha pBIHKE LEHHbIX Oymar. B o00mem cwmbiciie puck
NpeacTaBiIsgeT co00il BO3MOKHOCTh BO3HUKHOBEHHS YOBITKOB NPHU OCYIIECTBICHHUH
(hMHAHCOBBIX OMNEpalii B CBA3U C BOBMOKHBIM HEOJArONpPUSTHBIM BIUSIHUEM PA3HOTO
ponaa (paKkTopoB.

Huxe npuBoAsSTCS OCHOBHBIE PHUCKH, C KOTOpbIMU OyayT cCBs3aHbl Barm
orepalvyd Ha pPbIHKE [EHHBIX Oymar. CIUCOK HE SIBISIETCS HCYEPIIBIBAIOIINM, HO
no3BoUT Bam mmeTh oOriee mpenctaBieHUE 00 OCHOBHBIX PHUCKAX, C KOTOPBHIMU
KiineHT MOXEeT CTOJNKHYThCS MpPH HWHBECTUPOBAHUU CPEICTB B HHCTPYMEHTHI
¢dbuHaHcoBorO phIHKa B Poccuiickoit deneparuu.

Jlns uenent Hacroswen Jlexiiapanuuy noj puckoM, CBSI3aHHBIM C COBEPLICHUEM
omepanvii Ha PHIHKE IIEHHBIX Oymar, TMOHMMAeTCS BO3MOXKHOCTh HACTYTUICHHUS
COOBITHS, BIEKYIIEro 3a co0oi motepu i Knuenra.

CucTeMHBIH PUCK — PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX UHCTUTYTOB U
MPOSIBIIICTCSI B CHIDKCHUM MX CIOCOOHOCTU BBITIOJNHATH CBOM (PyHKumMH. B cuiy
OOJIBIIION CTETIEHU B3aUMOJICHCTBUS U B3aMMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB
MEX Iy CO00M OlIEHKa CHCTEMHOI'O pUCKa CI0YKHA, HO €r0 peaanu3alus MOKET MOBIUATh
Ha BCEX YYAaCTHUKOB (PMHAHCOBOTO pPhIHKA.

PHIHOYHBII PUCK — PUCK MPOSBISETCS B HEOJAroNpUsATHOM HU3MEHEHUU IIeH
npuHaiexkamux KineHty (QUHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCIIE U3-3a
HEOJArompUsITHOTO ~ W3MEHEHWS  PBIHOYHBIX  yCIOBUW  JJII  DMHUTCHTA,
HEOJAroNMpUsITHOTO WM3MEHEHUS TMOJIUTHYECKOW CHUTyaIlud, PE3KOW JeBajibBallud
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HAI[MOHAJIFHON BaJIOTHI, KPU3KCA PHIHKA TOCYJaPCTBEHHBIX JOITOBBIX 00s3aTENbCTB,
OAHKOBCKOI'O M BIIOTHOTO KPU3HCA, OOCTOSITENHCTB HEMPEOJOIMMOMN CUJIbI, TJIABHBIM
00pa3oM CTUXUIHOTO U BOGHHOT'O XapaKTepa, ¥ Kak CJIeICTBUE, MPUBOIUT K CHIDKEHHUIO
JIOXOAHOCTU WK Jlaxke yobITkam. KilMeHT MoJbkeH oTjaaBaTh cebe OTYET B TOM, UTO
CTOMMOCTb MPUHAJISKAIUX eMy (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, Tak
Y CHUKAThCS, M €€ POCT B MPOIIOM HE O3HAYAET €€ pOocTa B OyAylIeM.

Jlsist Toro 4ToOBl CHU3UTH PBHIHOYHBIA pUCK, KilMeHTy ciemyeT BHUMATEIbHO
OTHECTUCH K BHIOOPY (PMHAHCOBBIX MHCTPYMEHTOB U UX TUBEPCU(DUKAIUU, TO €CTh K
cocTaBy (PMHAHCOBBIX HHCTPYMEHTOB, KOTOpble Kinent Hamepen npuodpectu. Kpome
TOr0, BHUMATEIbHO O3HAKOMHUTBECSA C YCIOBHSMH B3aWMOJEUCTBUSA ¢ bpokepoM st
TOTO, YTOOBI OLICHUTh PACXO/bI, C KOTOPHIMH OYIyT CBSI3aHbI BJIAJICHUE U ONEpaLluU C
(MHAaHCOBBIMM HMHCTPYMEHTaMU U YOEAUTECh, B TOM, UYTO OHU NPHUEMIIEMBI IJIs
KimenTa n He numaror Kimenra oxxugaemMoro 1oxoza.

JKOHOMMYECKUH PHCK — PUCK (PMHAHCOBBIX MOTEPH CO CTOpPOHBI KimeHta
Bbpoxkepa, cBA3aHHBIN C U3MEHEHHEM SKOHOMHYEcKoW cutyauuu B Poccuu. JlroOoi
YYaCTHHK IIpollecca HHBECTUPOBAaHMS KIMEHTOM CpeacTB B MHCTPYMEHTHI
(MHAHCOBOTO PHIHKA MOXET OKa3aThbCAd B CUTYyallMH, KOTJa B CHJIY 3KOHOMHYECKHX
OPUYUH OH HE CMOXET HajuleXalluM oOpa3oM HCIOJHUTh CBOM 0053aTENbCTBA,
CBSI3aHHbIE C OOpallleHueM U 00CITyKMBAaHHMEM BBIITYCKOB IIEHHBIX Oymar, Wil MHbIE
00s13aTeIbCTBA, KOTOPbIE MOTYT MOBJIUATH Ha npaBa Kiuenra.

ILleHoBo#i puCK — PUCK OTEPb OT HEOIArONPUATHBIX U3MEHEHUI 1IeH. MoxkeT
MPOSIBJISITHCS B HEOKUJAHHOM M3MEHEHHUM LIEH Ha (PMHAHCOBBIE MHCTPYMEHTHI, YTO
MO>KET MOBJIEYb 3a COOOM CHMKEHHE CTOMMOCTH noptdens Kinenra u, kak cienctaue,
CHU)KEHHE TOXOTHOCTH OIlepaluil Win Jaxe npsmbie yObITkH a1 Kinenra.

Puck JMKBHUAHOCTM — PHUCK TMpPOSBISAETCS B CHWKEHHH BO3MOXHOCTH
peanu3oBaTh (PUHAHCOBBIE MHCTPYMEHTHI MO NPHUEMIIEMOM IIE€HE H3-3a CHUKEHHS
CIpoca Ha HUX, TO €CTh B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEIBHBIM CHUKEHUEM
CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPOM MX MPHUAETCA MpoAaTh NpHU
BO3HUKHOBEHUU TaKOM HE0OX0oauMocTH. CyllecTByeT BO3MOKHOCTh BOSHUKHOBEHHUS B
OTIpe/IeNICHHBIA MOMEHT 3aTPYAHEHUH C MpOJaXeil WM MOKYIKOH IIeHHbIX OyMmar.
JIMKBUIHOCTD PHIHKA IIEHHBIX OyMar orpaHnyeHa, v, CJe10BaTeIbHO, MOKET CO3aThCsI
CUTyalusi, KOIJla HEBO3MOXKHO OYJET HCIOJHUTh COOTBETCTBYIOIIEE MNOpyUYEHHUE
Kimmenrta B monmHOM oObeMe WM Jaxe dYacTHYHO. TakuMm oOpa3oM, HE BcCe
ocyuiecTBieHHble KIIMEHTOM WHBECTUIIMU MOTYT OBITh JIETKO JIMKBUIUPOBAHbI
(mposaHbl B HEOOXOAUMOM 00BEME M B PA3yMHO HEOOXOJMMBIE CPOKH O€3 MOTEph B
IIEHE) U UX OLIEHKa MOXET ObITh 3aTpyiHeHa. Kpome Toro, BeiOOp KinenTtoM Toro mimn
WHOTO THUMA MOPYYEHUs] W/WUIM JIPYTUX €ro 3JEMEHTOB YBEJIMYMBAET OJHHU PUCKU U
yYMEHBIIAET Apyrue (Hampumep, BHIOOP JTUMUTHPOBAHHOIO MOPYUYEHHUS YBEIMUYMBACT
PHUCK €ro HEUCTIOTHEHUS! B CBA3U C BO3MOKHBIMU HEOJIArONMpUATHBIMUA U3MEHEHUSIMU
KOHBIOHKTYPBI PbIHKA, HO MPU 3TOM OIPaHUYMBAET LIEHOBOM PUCK).

Puck 0aHKpPOTCTBA IMMTEHTA 3aKIIOYAETCA B BO3MOXXHOCTH BO3HUKHOBEHUS
CUTYallMH HEIJIATEKECIIOCOOHOCTH 3MUTEHTA LIEHHOM OyMaru, 4To MOKET IPUBECTHU K
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pPE3KOMY MAaJECHUIO €€ LIEHbI (BIUIOTH OO MOJHOW MOTEPH JIMKBUIHOCTH B CIIy4ae C
aKIUSIMH), WK HEBO3MOXKHOCTH TOTAacUTh €€ (B Cily4ae C JOJTOBBIMU II€HHBIMHU
Oymaramm).

Puck 0aHKpPOTCTBA 3MHUTEHTAa aKUMHi — pUCK OAHKPOTCTBA AKIIMOHEPHOTO
oOIIIEeCTBa MPOSIBISIETCS. B PE3KOM MMAJICHUM LIEHbI aKUUW aKIMOHEPHOIo OOIlecTBa,
MIPU3HAHHOTO HECOCTOSTENbHBIM, UJIU B MPEIBUICHUN TAKOW HECOCTOATEIBHOCTH.

KpeautHblii pHCK — pHUCK 3aKJIIOYAETCd B BO3MOKHOCTH HEBBINOJHEHUS
JIOTOBOPHBIX M MHBIX 00s13aTEIBCTB, IPUHATHIX HA C€0Sl SMUTEHTAMU LIEHHBIX Oymar u
JPYTUMU JIMLIAMH B CBA3M ¢ onepanusmu Knuenra. Puck BosHukHoBeHus y Knuenra
yOBITKOB ~ BCJIEICTBHE€ HEHCIOJHEHHUS, HECBOEBPEMEHHOIO JMOO HEMOJIHOIrOo
UCIIOJIHEHHST  (BKJIIOYAash  HEIUIATEKECIOCOOHOCTh WM HECOCTOSITENbHOCTH
KOHTpareHTa/3SMUTEHTA/UHOE) IPYTrOi CTOPOHOM CBOMX 00513aTE€NILCTB B COOTBETCTBUU
¢ ycnoBusimu Cnenku. B ykaszanHou cutyanuu KiMEHT CMOXKET NPUHYIMTEIBHO
uctpeboBarh ucnosiHeHue 1o Crenke, OJHAKO, 3TO MOTPEOYET IOMOJHHUTEIbHBIX
BPEMEHHBIX U (PUHAHCOBBIX 3aTpaT.

K uncny KpeauTHBIX pHCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

Puck nedosara mo o0MranusiMm ¥ HHbIM J10JITOBBIM IIEHHBIM OymMaram —
PUCK 3aKJIIOYAETCs B BO3MOXKHOM HEIUIATEKECIIOCOOHOCTH SMUTEHTA JOJIMOBBIX
LHEHHbIX Oymar, 4To NpPUBEAET K HEBO3MOXKHOCTU WM CHUKEHHIO BEPOSTHOCTH
MOTaCUTh UX B CPOK U B MOJHOM OOBEME.

Puck, cBsi3aHHbIN ¢ AelcTBUAMU/Oe3neiicTBHeM TpeTbux Jul (Puck
KOHTPAreHTa) — MPOSIBIISIETCS B PUCKE HEUCTIOTHEHUS 00513aTenbeTB nepen Kinuentom
uin  bpokepoM €O CTOpPOHBI KOHTpareHToB.  bpokep mnpuHHMaeT Mepbl IO
MUHUMH3ALUU PUCKA KOHTPAreHTa, 0JIHAKO HE MOXKET UCKIIOYUTh €r0 MOJHOCTBIO.

OYHKIIMOHUPOBAHWE (DMHAHCOBBIX PHIHKOB MPEIIOJIAraeT NeATeIbHOCTh psla
poeCCUOHANIBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar W UHBIX IOPUIANYECKUX JIUII,
SBJIIONINXCS TPETbUMHM JIMLIAMHU MO OTHOILIEHUIO K Bpokepy, 0JHAaKO, MCIIOJHEHHE
0053aTENILCTB TIO CJEJIKAM B HEKOTOPBIX CIIy4asXx MOXXET ObITh HEBO3MOXKHO 0Oe€3
OCYILIECTBJIICHUSI TAaKUMHU TPETbUMHU JIMIIAMU OMNPEJCICHHBIX IOPUINYECKUX U
dakTrueckux JAeucTBuUil  (Hampumep, aeicTBusi/OesnerictBus banka Poccun,
pPErucTpaTopoOB, AENO3UTAPUEB, UHBIX JIKIT). B yKa3aHHBIX Cly4asx CYyIIECTBYET PUCK
HEBO3MOKHOCTH CBOEBPEMEHHOT'O MCIIOJTHEHHS 00513aTEIbCTB MO CACTKAM.

Oco0eHHO BBICOK PUCK KOHTPAareHTa Mpu COBEPILICHUH OTIEepalHii, COBEPILIAEMBIX
Ha BHEOUPIKEBOM DPbIHKE, HA HEOPTraHM30BAaHHOM PBIHKE, 0€3 y4acTHsl KJIMPUHTOBBIX
OpraHu3alyii, KOTOpbIE MPUHUMAIOT Ha CEOsl pUCKU HEUCIOIHEHUsI 00513aTEIbCTB.

KnueHnt nomken otnaBath cebe OTYET B TOM, 4TO, XOTs bpokep nmeiicTByer B
uHTepecax KimeHTa oT cBOero MMeHH, pUCKU, KOTOPbIE OH MPUHUMAET B pE3yJIbTaTe
TaKuX JCHCTBUIA, B TOM YHCJIE PUCK HEUCTIOJHEHHS WM HEHAJJIEKAIIETO UCTIOTHEHHUS
0053aTeNbCTB TPEThUX JHIL 1iepes; bpokepoMm, HeceT KiueHT.

3aKOHOAATENBCTBO HE MPEAYCMATPUBAET BO3MOKHOCTH Pa3/ICJICHHS TEHEKHBIX
cpenctB bpokepa, SBIAIOMIETOCS KPEIUTHON OPraHU3aIMen, U ICHEKHBIX CPEACTB €T0
KJIMEHTOB, B CBSI3H ¢ 4eM bpokep BIpaBe UCHOJb30BaTh JeHEkKHbIE cpeacTBa Kinenra,
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u KnneHnt npunumaeTt Ha ce0s puck ero 6aHKpOTCTBa. Takoil pUCK B HACTOSIIIEE BPEeMsI
HE CTpaxyercsl.

Bbpoxkep sBasiercs unenom HAY®OP, k kotopoit KitneHtT MoxkeT oOpaTuThCcs B
Cllyya€ HapylICHHs €ro IMpaB U HHTEPECOB. ['0CyAapCTBEHHOE pETyJIUpPOBaHUE H
HAJ30p B OTHOILIEHUU ACSATEIBHOCTH SMUTEHTOB, MPO(ECCUOHATBHBIX YYaCTHHUKOB
PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPrOBIU U APYTUX (PMHAHCOBBIX OpTraHU3AIMMA
ocyuiectisiercsi bankom Poccun, k koTopomy KimeHT Takke MoxeT oOpamiaThesi B
Cllyyae HapylleHHss ero npaB U wuHTepecoB. I[lomumo »srtoro, KiueHT Brpase
oOpalaThCs 3a 3alIUTON B CyJOHbBIC U MPABOOXPAHUTEIbHBIE OPTaHBbI.

BaqoTHbIi PHCK — pHUCK MOTEPH (YOBITKOB), KOTOPbIE MOTYT BO3HUKHYTH
BCJICJICTBUE HEOJAronpusTHBIX M3MEHEHHHA Kypca pyOsist 1O OTHOLICHUIO K
WHOCTPAHHOM BaJIIOTE, MPU KOTOPOM 10x0/bl KiueHTta ot onepaiuii ¢ puHaHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh MOJBEPXKEHbl HMHQISALMOHHOMY  BO3ACHCTBUIO
(CHMKEHUIO peaJbHOM MOKYyMNaTeIbHOM CIOCOOHOCTH), BcelieAcTBUE uero KiiMeHt
MOJKET MOTEPATh YacTh JI0XOAd, a TaKKe IOHECTH YOBITKH, MO CPABHEHHUIO C
COOTBETCTBYIOIIEH MHOCTPAHHOM BAJIOTOM MM BBIPAKEHHBIMU B HEW (PMHAHCOBBIMU
UHCTpYMEHTaMU. BaltoTHBIA pUCK TaKXke MOXKET HPOSBIATHCS B HEOJIAroNnpUsATHOM
U3MEHEHUHU Kypca MHOCTPAHHOW BaJIIOTHI 110 OTHOLIEHHIO K PYOIIt0, BCIEICTBUE YETrO
KnueHT MOXXeT moTepsiTh 4acTh JOXO0/a, a TAaKK€ MOHECTH YOBITKHM OT OIepaiuil ¢
(UHAHCOBBIMM HMHCTPYMEHTaMH, CBSI3aHHBIMM C HMHOCTPAHHOW BaJIOTOM, IO
CPAaBHEHUIO C POCCHUMCKMMU (PUHAHCOBBIMU HHCTPYMEHTaMH, BBIPRKCHHBIMU B
pyOJIsX.

Co cTOpOHBI rocyapcTBa Kypc pOCCUHUCKON BalIOThl KOHTpOIUpyeTcs: bankom
Poccuu ¢ ucnonap30BaHUEM METOJIMK U MHCTPYMEHTOB JICHEKHO-KPEIUTHON OJIUTUKH.
3akoHOAATENBCTBO PD yCTaHABIMBAET PEKUM OCYILIECTBICHUS BAIIOTHBIX ONEPALUH,
KOHTpPOJb, 3a COOJIOJIGHHEM KOToporo ocyuiectBiser bank Poccun
YIOJIHOMOYEHHBIE UM KpeauTHBIE yupexaeHus. [Ipu stom bank Poccun nmeer npaso
CaMOCTOATEJIBHO MEHSTh MOPSIOK OCYIIECTBICHUS BATIOTHBIX ONEpaliii U BbIJABATh
COOTBETCTBYIOILIME DPA3pEIICHHs] HAa OCYIIECTBIECHUE TaKWX Olepanui, Korga 3TO
HEOO0XOIMMO.

Y Knuenra, B ciaydae IpPOBENECHUA TOProBbIX omnepaurii ¢ OUHAHCOBBIMU
aKTUBAMH, MOKET BO3HUKHYTh HEOOXOJUMOCTb OCYLIECTBIATH MPSAMbIE U OOpaTHbBIE
KOHBEpPCUM BadiOT. VHBECTHIIMM, OCYyIIECTBIsIEMble W/WIM OLICHUBAEMbIE B
WHOCTPAaHHOM BaJIOTE, PABHO KaK U BaJIFOTHO-OOMEHHbIE (KOHBEPCUOHHBIE) ONEpallii,
MOTYT OBITh IOJIBEP>KEHBI PUCKY 3HAUYUTEIbHBIX MEPEOIICHOK U U3MEHEHHUM, CBSI3aHHbIX
C BBICOKMM YpPOBHEM WHQISUMU B TOM WIM HMHOM BaIOTE€ M BO3MOKHBIMHU
HEOJIAronpUsITHHIMUA U3MEHEHUSIMU BAJIFOTHO-OOMEHHBIX KYpPCOB.

B cBs3u ¢ ykazanubiM, y KieHTa MOTYyT BOBHUKHYTH YOBITKH, pa3Mep KOTOPBIX
HE OrPpaHMYEH M HE MOXET OBbITh JO KOHIA OLIEHEH Ha MOMEHT 3aKJIIOYeHUs
COOTBETCTBYIOIIEN CHenku BBUAY OTCYTCTBHSI CBEACHUW O JBUKEHUU BAIFOTHO-
OOMEHHBIX KypCOB.

Puck penarpuanyu AeHeKHBIX CPeACTB — PHUCK (UHAHCOBBIX MOTEPH CO
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crtopoHnbl Knmenrta bpokepa, CBsi3aHHBIN ¢ penaTpuanuen AeHEXHbIX cpeacTs Kimmenra
bpokepa. Penarpuanmst  IE€HEXKHBIX  CPEACTB  HMHOCTPAaHHBIX  HMHBECTOPOB
OCYLIECTBIISIETCS B NTOPSAKE, IPELYCMOTPEHHOM POCCHHCKUM 3aKOHOATEIBCTBOM, HO
HE CYIIECTBYET HUKAKMX TapaHTUW, 4yTO HEe OyayT BBEJIEHBl OTrpaHUUYEHUS JMOO
3allpeThl Ha TaKyl0 penaTpualuio, 1100 OyJeT U3MEHEH MOPSJIOK €€ OCYLIECTBICHUS.
CrnencrBueM yka3aHHBIX OOCTOSITENILCTB MOTYT cTaTh YObITKM KnuenToB bpokepa, Ha
KOTOPBIX 3T OTPaHUUEHUS WIN 3aMPETH OYAYT paclpOCTPaHITHCS.

Puck nHQpacTpyKTyphl (PMHAHCOBBIX PHIHKOB — PUCK (DMHAHCOBBIX MOTEPH
co cropoHbl Kinmenra Bpokepa, CBsi3aHHBI C HEZOCTATOYHO BBICOKMM YPOBHEM
pa3BUTHS UHPPACTPYKTYpPbl ((PMHAHCOBBIX PHIHKOB.

Poccuiickoe 3akOHOJATENBCTBO MPEAYCMATPUBAECT BO3MOXHOCTH OOpalieHus
LEHHBIX Oymar B 0€310KyMeHTapHOU (hpopme, paBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJIE
ANEeKTpOHHOM 3amucu Ha cuerax «JIEIIO» B nenosurtapum. Ilpm ocymiecTsieHnu
toproB B ToproBo#i cucreme (TC) mepexon mpaB Ha 1eHHbIe OymMaru (UKCUPYETCs
YIOJIHOMOYEHHBIM JEMO3UTapueM. 3aK/IIOUEHUE CHEJIOK C LIEHHBIMH OyMaramMu H
pacdyeTsl IO HUM OCYLIECTBISIIOTCS PAa3iMYHbIMU  noapasaeneHusMu  TC  u
YIOJIHOMOYEHHBIM Jneno3utapueM TC B COOTBETCTBUH C HMPEAYCMOTPEHHBIMH IS
3TOrO mpoueaypamu. Kak u Bce MHBIE CUCTEMBI, TEXHUYECKHUE CPEACTBA U CHCTEMBI,
UCIIOJIb3yeMbIe JUIsl (PUKCALlMU MpaB Ha IIEHHbIE OyMaru, JUJIsl 3aKJIFOUEHUS CHENIOK C
LHEHHbIMU OymMaramMy M OCYUIECTBJIEHHS PacyeTOB IO HHUM, MOJBEPKEHbI COOSIM U
ommnbOkam B pabore. OpraHuzauuy, YNOJIHOMOYEHHBIE COOTBETCTBYIOLIMMU
PEryIUPYIOLIMMU OPTraHaAMH IPEIOCTABIATh Y YACTHUKAM TOPIOB IOCTYH K YKa3aHHBIM
CUCTEMaM, COKpAIAlOT B COOTBETCTBYIOUIMX JOTOBOPAX C YUYAaCTHUKAMHU CBOKO
OTBETCTBEHHOCTh 10 JAHHOMY BHAY pHCKa, modTomy KiueHt oOnamaer
OTpaHUYECHHBIMU BO3MOXHOCTSIMU 1O BO3MEILEHUIO YOBITKOB, BBI3BAHHBIX TaKUMU
00CTOSITEIHCTBAMH.

Puck 0aHKOBCKOH cHcTeMbl — PUCK (PMHAHCOBBIX MOTEPb, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM H/WJIM HEUCHOJIHEHHEM IUIaTeked MO omepanusm
unBectopa. Pacuersi CTopoH Mexay coOol, a Takke C JAPYrUMU CyObeKTaMu
IIPaBOOTHOLIEHUI, BO3HUKAIOUIME B PaMKaX HCIOJHEHUS NoJiokeHuil CorameHus
ocymiecTBisitorcss depe3 Pacuetnyro [lamaty TC, oOcmyxuBaromme KpeauTHBIC
yupexaeHuss banka u KimeHTa, WHBIE KpPEOUTHBIE YUYPEXKICHHS, SBISIOIIMECS
JIIEMEHTaMHU JEHEXXHBIX PACUETHBIX CHUCTEM, a TaKXK€ IOCPEACTBOM pPACUETHO-
onepaloHHbIX noapazaeneHuit I{enrpansnoro banka P® (PKLI, OITEPY), koTopsie
MOTYT OBbITh 3aeiicTBOBaHbl B pamkax Cornamenus. Kak pe3ynbrar BOZHUKAET PUCK
HECBOEBPEMEHHOI'O HCIOJHEHUS W/WIA HEUCIHOJHEHUs IUIaTeXKeH, YTO MOXKET
MPUBECTHU KaK K YBEJIMYEHUIO CPOKOB PACUETOB, TaK U K BOZMOXHOM MOTEPE AEHEKHBIX
CYMM, SIBJISIFOIIMXCSA OOBEKTaMU TaKUX IJIaTEKEH.

IosmTHyecknii puck — pHUCK (PUHAHCOBBIX MOTEPHL CO CTOPOHBI KineHrta
Bbpokepa, cBsi3aHHBIM ¢ U3MEHEHUEM MOJIMTUYECKON cuTyauuu B Poccuun (M3mMeHeHue
MOJIUTHYECKON CHUCTEMBbI, CMEHA OPTraHOB BJIACTH, U3MEHEHHUE MOJUTUYECKOTO H/HIIN
PKOHOMHYECKOro Kypca). Haunbonee paaukaibHblE W3MEHEHHS MOTYT IPHUBECTH K
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OTKa3y WJIA OTCPOYKE HMCIOJHEHUS SMUTEHTAMU CBOMX O0OS3aTENbCTB IO LEHHBIM
OyMaram, K OrpaHUYEHUIO OMPEECICHHBIX (HAPpUMEpP, THOCTPAHHBIX) MHBECTUIUH, a
BO3MOXKHO M K KOH(UCKAIMU 1100 HalMOHAIM3allUd HMMYIIECTBA OIpPEACICHHBIX
KaTErOpuii NHBECTOPOB.

Puck nedcTBYOIIEro 3aKOHOAATENLCTBA M 3aKOHOAATEJIbHBIX U3MEHEHHUM
(IIpaBoBOii PHUCK) — PUCK CBSI3aH C BO3MOKHBIMH M3MEHEHUSIMU 3aKOHOIATEIbCTBA
WIM HOPMATHUBHBIX AKTOB, CTaHAAPTOB CaMOPETYJIUPYEMBIX  OpraHu3alui,
PEryJIUPYIOMIUX PHIHOK IIEHHBIX OyMar, Wid HHbIE OTPACIM SKOHOMHUKH, KOTOpbIE
MOTYT IPUBECTH K HEraTUBHBIM 111 Bac nocneactBusiM. CylniecTByeT pUCK OTEPh OT
BJIOKeHH B OHHAHCOBBIE WHCTPYMEHTHl (DMHAHCOBOTO PBIHKA, CBSA3aHHBIA C
MPUMEHCHUEM  JICMCTBYIOLIETO  3akoHomarenbcTBa  Poccuiickon — depepanuu,
NOSIBJIECHUEM HOBBIX W/WIM MW3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOJATENbHBIX H
HOpPMaTUBHBIX akTOB Poccuiickot ®enepanuu. [IpaBoBOM pHCK BKIIIOYAET TaKKE
BO3MOYKHOCTh MOTEPh OT OTCYTCTBHSI HOPMATUBHO-IIPABOBBIX aKTOB, PETYIUPYIOIIUX
JESTEIbHOCTh Ha (PUHAHCOBBIX PBIHKAX WM B KAKOM-IMOO CEKTOpe (PUHAHCOBOTO
PBIHKA.

Prick HAJI0TOBOI0 3aKOHOAATEIbCTBA — PUCK (PMHAHCOBBIX IOTEPH CO CTOPOHBI
Kimmenra bpokepa, CBSI3aHHBIA C IIPUMEHEHUEM JCHCTBYIOIIETO HAJIOTOBOIO
3akoHoarenbcTBa Poccuiickon denepanuu, U3MEHEHUEM CYLIECTBYIOLIETO MOPSIKA
HAJIOroo0JI0KeHUs onepanuil Ha (PUHAHCOBBIX pbIHKAaX. K TaHHOMY PHCKY OTHOCHUTCS
BO3MOYKHOCTh M3MEHEHHS MpaBUJI pacyera HaJlora, HaJOrOBBIX CTaBOK, OTMEHBI
HAJOTOBBIX BBIYETOB W JPYrM€ W3MEHEHHUs HAJIOTOBOI'O 3aKOHOAATENIbCTBA, KOTOPHIE
MOTYT MPHUBECTH K HEraTuBHBIM 11 KnuenTa nocneacTBusiM. KiueHT, sBastoImmiics
HEpEe3UJEHTOM, JOJDKEH YYUTBhIBaTh PHUCK, CBSI3aHHBI C PACTOPKEHUEM WU
M3MEHEHHEM TOANMCaHHbIX Poccuiickoit Penepanuenn MEXAYHAPOIHbBIX COTJIAIICHHM
00 M30eXaHuu JBOMHOIO HAJIOTOOOJIOKEHHUS, UYTO MOXKET HEOJIAronpUsTHO MOBIUATh
Ha nosnoxenue KiueHrta, ubs AesSTENbHOCTh MOJAMNAJANa MOJA PEryJIUpOBaHUE TAKOTO
COTJIAIIEHUs, 1 KOTOPBIA MMEJ Ha OCHOBAaHMHU YKA3aHHOTO COTJIAILEHUS KaKue-Iu0o
HaJIOTOBBIE JILI'OTHI U IPEUMYIIIECTBA.

CTpaHoBble pUCKM  —  DHCKH, CBSI3aHHBIE C  HEOJaronpusTHHIM
(GYHKIIMOHUPOBAHUEM OIPEIETICHHON CTPaHbl, YTO HEMTOCPEACTBEHHO CKAa3bIBA€TCS HA
NEATEIbHOCTH OIEPUPYIOIIMX B CTpaHE KOMIIAHWM, 2 3HAYUT M HA TIOKA3aTeJsiX
CTOMMOCTH BBIMYIIEHHBIX UMH LIEHHBIX OyMar. YacTo HeraTUBHOE COCTOSTHUE CTPaHbI
nepeaaeTcsi KOMIaHUsIM U3 IPYTUuX 3aBUCUMbIX CTpPaH.

IIpoueHTHBIN PUCK - WIN PUCK NPOUEHTHON CTABKU — PUCK (BO3MOXHOCTbD)
(rHaHCOBBIX MOTEPH (YOBITKOB) M3-3a HETATUBHBIX WU3MEHEHUN MPOLEHTHBIX CTABOK.
DTOT pHUCK MPOSBISETCS B HEOJArONPUATHOM H3MEHEHUU MPOLIEHTHOM CTaBKH,
BIIUSIIONIEH HAa KypCOBYIO CTOMMOCTH OOJUTAlMil ¢ (PUKCUPOBAHHBIM JTOXOAOM, YTO
MPUBOJIUT K CHIPKEHHIO CTOUMOCTH TaKuX o0nurauuid. [IporeHTHBIN pUCcCK MOKET OBbIThH
0OyCJIOBJIEH HECOBIAJIEHUEM CPOKOB BOCTpeOOBaHHUA (ToraimieHusi) TpeOOBaHUU H
0053aTENIbCTB, @ TAKKE HEOJMHAKOBOM CTENIEHbIO U3MEHEHUS MPOLIEHTHBIX CTABOK I10
TpeOOBAHMSIM M 0053aTEITLCTBAM.
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Puck munopurapuoro UnBecropa — puck (pMHAHCOBBIX OTEPH CO CTOPOHBI
KnuenTa, cB3aHHBIN € TOCTaTOYHO cIabo¥ 3allMIIeHHOCThI0 KiMeHTa, UMeroIero
HE3HAYUTEbHBIN MTaKeT IEHHBIX OymMar SJMUTEHTA.

[IpaBa BiazenbLEeB LEHHBIX OyMmar peryjavpyrTcss HOPMaMH AEHCTBYIOLIETO
3aKkoHOJaTenbCcTBa PD, yupeauTenpHbIMU JOKYMEHTAMU SMUTEHTOB M IPOCIEKTAMU
IMUCCHUM OIpeIEeICHHBIX BUI0B LIEHHBIX Oymar. Ho 3akperuieHHble B IEPEUUCIIEHHBIX
BbIILIE JOKYMEHTax IIpaBa MOTYT OBITb OIPaHUYEHHBIMH, 4YTO HE IMO3BOJIAET
BJaJENblaM LEHHBIX Oymar o0siajaTh Bcel MOJIHOTOM MH(POpPMALMU O COCTOSHUU
SMHUTEHTOB, O BJIAJIENIbLIaX LIEHHBIX Oymar U uHOM nHpopMaluen, KoTopas Moria Obl
ObITh MHTepecHa KimeHTy Uil 1efeil MHBECTHLIMOHHOM NEATEeNbHOCTH, JIMOO s
1eJeil OCYLIECTBIEHUS CBOMX IIpaB, Kak Biajenblia LEHHbIX Oymar. WHTepecsl
MEHBIIMHCTBA BIAJETBLEB LEHHBIX OyMar akIUMOHEPHBIX OOLIECTB MPAaKTUYECKH
3allMIIEHBl JOCTaTOYHO CJIa00 M UMM 4acTO MpeHeOperaroT. Bemmka aBTOHOMHOCTb
VCIIOJTHUTEIBHBIX OPraHOB SMHUTEHTOB M BO3MOYKHOCTh MX KOHTPOJS CO CTOPOHBI
BJIA/IETbIEB LIEHHBIX OyMar OrpaHWYeHa, IOCJIEJHUE YacTO HE TOJBKO HHUKAaK He
KOHTPOJIUPYIOT PEIICHUSI HCIIOJIHUTEIbHBIX OPraHOB SMUTEHTOB, HO OBIBAIOT CJ1a0o
OCBEJIOMJICHBI O TaKMX PEIICHHSX. KIMEHT OJDKEH YYMTBHIBAaTh M3JI0’KEHHBIE BBIILIE
00CTOATENBCTBA, YTOOBI HE JOMYCTUTh YIIEMJIEHHsI CBOUX IpaB JH00, MO KpalHen
Mepe, COKPATUTh UX BO3MOKHbIE HEOJIArONpUATHBIE TTOCIEICTBUS.

Puck ynyumeHHo#il (MHAHCOBON BBITOAbI — PUCK HACTYIUIEHUS KOCBEHHOI'O
(mobouHoro) (¢unancoBoro yuep0a (Hemody4yeHHas MpUObLUIL) B pe3yJbTaTe
HeocymecTBiaeHnss CHOenku WIM — OCTAHOBKH — XO3SIMCTBEHHOM — JIESITENBHOCTH
(xonTparenTa o Caenke, smutreHta, TC, unoe).

Puck He10CTHKEHNSI HHBECTULIMOHHBIX 1eJIel — PUCK IOTEPh, BO3HUKAIOIINAX
B CBsI3U ¢ HepocTmxkeHueM Kimenra bpokepa cBOMX MHBECTMLMOHHBIX Leyed. Hert
HUKAKOW TapaHTUH B TOM, UTO COXPAHEHHE U YBEJIMUYEHUE KarnuTaia, Koroporo KimeHt
XOUueT A0OUThCA, OylneT AOCTUrHYTO. KiHEeHT MOXeT MHoTepsATh 4acThb WM BECh
KaluTas, BIOKEHHBIM B ompenerncHHble PUHAHCOBBIE aKTUBBI. KIIMEHT MOJHOCTBIO
OTHaeT cebe OTYET O PUCKAX IO CMBICIY HACTOSILIEro IMyHKTa, CaMOCTOSITEIbHO
OCYILIECTBIISIET BBHIOOP THUIIAa MOPYYEHUN Ha CoBeplIeHHE cAeNOoK ¢ (DUHAHCOBBHIMU
aKTUBAaMU M UX NTapaMEeTPOB, HAMTYYLIUM 00pa3oM OTBEYAIOIIMX €T0 LIEJSM U 3a1a4aM
WHBECTUPOBAHUS, U CAMOCTOSTEIHLHO HECET OTBETCTBEHHOCTH 3a CBOW BBIOOD.

Puck wucnoab3oBaHusi MHPOPMAaUMM HA (PUHAHCOBBIX PBIHKAX — PHUCK
(UHAHCOBBIX TMOTEpPh CO CTOpoHbl KilMeHTa, CBSI3aHHBIA C HCIOJIb30BAHUEM
KOpPHOpaTUBHOM MH(OpMAIMU HAa (PUHAHCOBBIX PHIHKAX.

Nudopmanus, ucnons3yemas bpokepoM mnpu okazanuu yciayr Kiumentaw,
MOCTYNAET U3 3aCITYKUBAIOIINX JIOBEPUSI UICTOYHUKOB, OTHAKO Bpokep HE MOKET HECTH
OTBETCTBEHHOCTh 32 TOYHOCTb M JOCTOBEPHOCTh MHOJIy4aeMOW HH(pOpMAaLUH.
CrnenoBaTenbHO, CYHIECTBYET PHUCK IIOJIyY€HUs HEIOCTOBEPHOW MH(OpMaLuH,
UCIIOJIB30BAaHUE KOTOPOM MOJKET IPUBECTH K HapyleHuto uHrepecoB CropoH. s
KnuentoB bpokepa, ne sBmstommxcs pesuaeHramu P®, HeoOXoauMO YUHTHIBATH
pa3inuue CTaHAApTOB W MOAXOAOB B MOATOTOBKE M IMPENOCTABICHUU HH(OpMAaINH,
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ucrone3yeMblx B Poccuiickonn @enepanuy M OPUHATBIX 3a €€ mOpenesiamMu. Tak,
pOCCHUICKHE CTaHAAPThl U MPUHLMIIBI OyXTaJTEPCKOTO yyeTa CUIbHO OTIMYAIOTCS OT
MEXIYHApPOIHBIX, YTO 3aTPYyAHSIET BO3MOXKHOCTb aJ€KBATHOW OLIEHKH DPE3YJIHTATOB
NEATEIbHOCTH W aKTUBOB OMHUTEHTOB.  CTOpPOHBI JIOJDKHBI OCO3HaBaTh, YTO
HeoOXxoumasi UM HH(OpMaLisl MOXKET MOCTYIATh C OIPEIEICHHBIMU 33JIepKKaMU, 4YTO
MO’KET IPUBECTU K Oaszupyrolleics Ha TakoW MH(OpMalUK HENpPaBUIBHOM OLEHKE
OOCTOATENBCTB JMOO K HEBO3MOXKHOCTH HMX OLIEHKM BBHJY TaKOM 3aJEpiKKH.
Bo3MoXHBI M3MEHEHHUs! NPEOCTAaBICHHOM paHee HH(OpMalUU, €€ IMEePeCMOTp U
YTOYHEHHE, YTO MOXET IPUBECTH K BBIHYXICHHOW mnepeoueHke CTopoHamu
00CTOATENBCTB, OLIEHKA KOTOPBIX 0a3upoBasiach Ha TAKOW MH(OpMaLIUN.

Puck WMHBECTHIMOHHBIX OrPAHMYEHHII — pUCK (PUHAHCOBBIX MOTEPH CO
ctoponbl Knmenta bpokepa, CBsA3aHHBIM C OrpaHUYCHUSIMU B OOpalllEHUM IEHHBIX
Oymar.

B Poccuiickori ®enepauuu CyLIECTBYIOT YCTAHOBJICHHBIE JCHCTBYIOIIUM
3aKOHOJIATEIBCTBOM, JIUOO BHYTPEHHUMH JOKYMEHTAMH 3MHUTEHTOB IIEHHBIX Oymar
VHBECTUIMOHHbIC OIPAaHUYEHUsI, HAIPABJICHHbIC Ha IMOJJICP)KAHUE KOHKYPECHIMU
(orpaHMYEeHHE MOHOIIOJIUCTUYECKOW JEATENIbHOCTH), 3allUTy IpaB OTAEIbHBIX
KaTEeropud MHBECTOPOB M YCTAHOBJIEHWE KOHTPOJIS 32 MWHOCTPAHHBIM YYaCTHUEM B
KaluTalie pOCCUUCKUX KOMMAaHUM, 100 B 00IIEeM pa3Mepe JTOJTOBBIX 005S3aTeNbCTB
ONpPEJEICHHBIX AMUTEHTOB. Takue OrpaHM4YeHHs] MOTYT MPEACTABIATh COOOM Kak
TBEpJbIE 3aMPEThl, TAK U HEOOXOJUMOCTh OCYILECTBICHHS ISl MPEOJOTIEHUS TAKUX
OTpaHUYECHHUI OMNpPEAENICHHBIX MPOUEAYp W/WUIU TOJY4YEHUS] COOTBETCTBYIOIIMX
paspewmiennii. IlpuMepamMu Takux OrpaHUYEHUNM MOTYT CIIYXKUTh YCTaHOBJICHHBIE
OTPAaHWYECHHSI IO HMHOCTPAHHOIO KallTajla B YCTaBHOM KAalUTal€ HEKOTOPBIX
POCCUMCKUX KOMIAHUWA W CBSA3aHHBIE C OTUM HIPOLEAYPHI MOIYYECHHS pa3pelICHUsS
PETryJIMPYIOLIEro oOpraHa JUisl 3aKIOYEHHUS KaXIOHW CHOEIKA MO0 MNPUOOPETEHHUIO
WHOCTPAaHHBIMU UHBECTOPAMU aKI[Ui TaKUX SMUTEHTOB. KilneHTy He0O0X01MMO B CBOUX
JIEUCTBUAX YUYUTHIBATH BO3MOYKHOCThH CYIIECTBOBAHUS TaKMX OTPaHUYECHUU, a bpokep
oynet undopmupoBatsh Knrenta 000 BceX M3BECTHBIX €My OTPAaHHUYCHUSIX, KOTOPHIE
MOTYT TPUBECTH K HeOmarompusiTHeIM mnocieactBusm s Cropon. K Takum
NOCJEACTBUSIM MOXHO OTHECTH OTKa3 B INMPHU3HAHUHU 3a MpHOOpeTaTeseM IeHHbBIX
OyMar, HapyHmIMBIIMM TaKu€ OTPAHHYCHHUS, CTaTyca BIajeiblla IEHHBIX Oymar co
BCEMHU MPUCYLIUMHU ITOMY CTaTyCy MOJJHOMOYHUSAMH, & TAKKE MPU3HAHNUE 3aKITHOUYEHHBIX
C/IEJIOK HENIEUCTBUTEIBbHBIMU U MPUMEHEHUE TOCIEICTBUNA TAaKOTo MpHU3HAHUS (Kak
MpaBuiIo, ABYCTOPOHHUM BO3BPAT BCETO MOIYYEHHOTO MO CEIKE).

TexHu4YecKue pUCKH — IIPU UCIIOJIB30BAHUU JJIEKTPOHHBIX TOPTOBBIX CHUCTEM,
CPEIICTB CBSI3M M CPEJACTB Mepenaund MH(pOpManuu CylmeCTBYIOT PUCKH HapylIeHUs
CBsI3M, COOEB B pabOTe MpOrpaMM U TEXHUYECKUX CPEJICTB, HECAHKIIMOHHUPOBAHHOIO
J0CTyTa K UHpOpMaluu u Ap.

Puck npoBeaeHus 3JIeKTPOHHBIX ONEPALMH — PUCK [TOTEPD, BO3HUKAIOIINX B
CBSI3U C HCIIOJIB30BAaHUEM KOHKPETHOW 3JIEKTPOHHOW TOProBoi cucteMbl. Onepanuu
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(cnenku), IPOU3BOJUMBIE Y€pe3 Ty WM MHYHK 3JIEKTPOHHYIO TOPrOBYIO CHCTEMY,
MOTYT OTJIMYaTbCA HE TOJBKO OT ONEpalui, OCYIIECTBISIEMBIX TPAIULMOHHBIMU
MeToAaMH (T.. MPU HAJIMYUU HEMOCPEICTBEHHOTO KOHTAaKTa MEXIY IMPOJIaBIOM H
nokynarenem, Knuentom u bankom), HO U OT onepanuii, MNPOU3BOJUMBIX Yepe3 APyTUe
ANIEKTPOHHBIE TOPTOBBIE CUCTEMBI. B cityyae ocymniecTBiieHUs: KIMeHTOM TeX MiIu HHBIX
CICIIOK Yepe3 KaKyl-IM0O »JJIEKTPOHHYIO TOProByio cuctemy KiueHt Oyxer
MOJIBEPraThCsi pHUCKAM, CBSI3aHHBIM C pa0OTOM TaKOM CHCTEMBI, BKJIOYas €€
NporpaMMHBIE M ammapatHble cpencTBa. Pesymbrarom noboro cboss B padote
AIIEKTPOHHOM CHUCTEMBI MOXET CTaThb HEKOPPEKTHOE BBINOJIHEHUE KAKUX-JIHOO
nopyueHuil KimenTa uiv ux HeBBINOJIHEHUE BOOOLIE.

Puck ocyumiecTBIeHUA 3JIEKTPOHHOI'0 JOKYMEHTO0000POTA — PUCK, CBA3aHHBIN
C BO3MOKHOCTBIO TIOTEPh MpU OOMEHE cooOIIeHUusIMU Mexy bankom u KimeHtom
MOCPEJICTBOM 3JIEKTPOHHBIX (DaliJIOB C UCIIOIB30BAHUEM CHCTEM DJIEKTPOHHOM MOYTHI.
Hcnonp30BaHne HE3AINMIICHHBIX KAaHAJIOB CBSA3M, TAKMX KakK JJICKTPOHHAs I104YTa,
MOXET TMPUBECTH K HECAHKIIMOHUPOBAHHOMY JOCTYIy TPETbUX JIUI[ K
noyiydaemoii/mepenaBaeMod  MHpopManmuuM, B CBSI3M C  YEM  DPEXKUM
KOH(DHICHIIMAILHOCTH, —TepeaBaeMoil/moyqaeMol UHQOpMAIUU  MOXKET OBITh
HapylieH. JlaHHble 00CTOATENbCTBA MOTYT MPUBECTH K BO3HUKHOBeHHIO y Kimenta
yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIIOJIb30BAHUEM TPETHUMU JIUIAMH
nosiyueHHoi uHpopmarmu o Craenkax, mpoBoAUMBIX KineHTOM omepanusax u
cBeaeHui o Kimmenre/ero akTuBax.

Puck B3uMaHusl KOMHCCHOHHBIX M APYTUX COOPOB — PUCK MTOTEPH, CBA3AHHBIN
C TIOJTHOM WJIM YaCTUYHOUN HEeoCBeOMIIEHHOCThIO KieHTa 00 u3iepxkax, CBsI3aHHBIX
C OCYLIECTBJICHHEM OIepaluid ¢ HHCTpyMEHTamMu (UHAHCOBOTO pbiHKA. llepen
HAayaJioM MpPOBEACHUS TE€X WM WHBIX onepauui KiMeHT nomkeH NpuHSTH Bce
HEOOXOAMMBIE MEpbl ISl MOJYYEHUsT YETKOro MpeACTaBiIeHHs 000 Bcex
KOMHUCCHOHHBIX M MHBIX cOOpax, KoTopble OynyT B3uMmaTbea ¢ Kimenra. Pazmepsi
TaKuX COOPOB MOTYT BBIYMTATHCS M3 4YUCTOM mnpuObum Knwmenta (mpu Hamuduu
TaKOBOI) WJIM YBEJIMUUBATh pacxoibl KineHra.

OnepaunoHHbIN (TEXHUYECKNH, TEXHOJIOTHYECKHI, KAIPOBbIi) PUCK — PUCK
MPSIMBIX WM KOCBEHHBIX MOTEPH MO MPUYHHE:

- HeucnpaBHOCTEH WHGOPMAIMOHHBIX, OJJICKTPUUYECKMX U WHBIX CHCTEM,
HECOpa3MepHOCTH  (HEJOCTaTOUYHOCTH) MX  (YHKIUMOHAIBHBIX  BO3MOKHOCTEH
(XapakTepUCTHK), a TaKXX€ HX HEaJeKBAaTHOCTH M3-3a OIMMOOK, CBS3aHHBIX C
HECOBEPILICHCTBOM MH(MPACTPYKTYPhI phIHKA IIECHHBIX OyMmar,

- TEXHOJIOTUM TPOBEJCHHUS OIepalvii, BHYTPEHHUX TMOPSIKOB U MPOLETYP
IIPOBEIEHHUS ONEPALM U CIEJIOK, POLEAYP YIIPABIICHHUS, y4€Ta U KOHTPOJIS, B T.4. UX
HECOOTBETCTBUSl XapaKTepy M MaciitabaM pblHKa IIEHHBIX Oymar, a Takke
HECOOTBETCTBUS TPEOOBAHUSIM 3aKOHOAaTeNbcTBa Poccuiickoit deaeparuu,

- nercTBui (0e31eCTBYS) epcoHaia U CTOPOHHUX JIHII,

- BO3JICHCTBUS BHEIIHUX COOBITH, BKJIIOUAsl YCUJICHUE MPOLEAYp KOMILIaeHCa
Ha CTOPOHE OAHKOB, NEMO3UTAPUEB, KIMPUHTOBBIX OPraHU3allMUd U OPraHU3aTOPOB
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topros CIIIA, EBponibl ¥ HHBIX TOCYIapCTB HA MPEAMET TPUMEHUMOCTH UHOCTPAHHBIX
HPKOHOMHYECKUX CAHKIMM K COBEpPIIAEMbIM POCCHUMCKMMHU OaHKaMU ONepalusM ¢
JIEHEKHBIMH CPEJICTBAMU U IIEHHBIMU OyMaramu.

OnepallMOHHBIA PUCK 3aKJIIOYAETCS B BO3MOYKHOCTH NpuuuHEeHus KiueHty
yOBITKOB B pe3ysibTaTe HApYIICHWs BHYTPEHHUX mporenyp bpokepa, ommbox u
HEJIOOPOCOBECTHBIX JIEHCTBUN €ro COTPYIHUKOB, COOEB B pabOTe TEXHUYECKUX
cpenctB bpokepa, ero mapTHepoB, MHGPACTPYKTYPHBIX OpraHU3alldii, B TOM YHCIIE
OpraHMU3aTOPOB TOPTOBIIY, KIIMPUHTOBBIX OPTaHU3AlAN, 4 TAKIKE APYTUX OpraHU3aLuil.

[IpuBeneHHBIE BBIIE PUCKU B TEYEHHE KPATKOTO BPEMEHH MOTYT MOPOXKAATh
JIpyT Jpyra, NPOSBISAACH MOYTH OAHOBpeMeHHO. Hampumep, nposisienue LlenHoBoro
pUCKa B BHUIE PE3KOr0 MBWKECHUS LEHBI, HE CIPOTHO3UPOBAHHOIO OCHOBHBIMH
YYaCTHUKAMU PBIHKA, MOKET MPUBECTH K BOSHUKHOBEHNIO PHCKa MOTEPU TMKBUIHOCTH
M3-32 BPEMEHHOM HETOTOBHOCTH 3aKJIIOYaTh CHECIKH 110 W3MEHUBIIMMCA II€HAM
OCHOBHBIMHU YYaCTHUKAMU PhIHKA B JIOCTATOYHOM OOBEME.

OnepallMOHHBIA PHUCK MOJYKET HCKIIOYUTh WIW 3aTPYyJAHUTh COBEPILICHHE
omnepauuii, MPUBECTU K COBEPILICHUIO HEIPAaBUIBHBIX ONEpalldii, U B pe3yJIbTaTe
MOBJ€Yb BO3HUKHOBEHHE YyOBITKOB. KimeHTy HE0oOX0AMMO  BHUMATEIbHO
O3HAKOMUTHCS C JJOTOBOPOM JIJISl TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE
PUCKHM KaKuX TEXHUYECKHUX cOoeB, HeceT Baml bpokep, a Kakue U3 PHUCKOB HECET
KnueHr.

bpokep Ttakxke yBegomusier KnveHTta 0o TOM, 4TO B MPOLIECCE OCYIIECTBICHUU
Opokepckoi NESATENbHOCTH CYIIECTBYET MOTEHIMAJIbHAS BO3MOYHOCTb
BO3HUKHOBEHUS KOH(IMUKTa HUHTEPECOB.

Hanuuune xoH(pIMKTa HHTEPECOB caMo O ceOe He SIBISETCS HapyUICHUEM, €CITU
B OTHOIIEHUU JAHHOTO KOH(JIUKTAa OBLIM TPHUHATHl JOJKHBIE MEphl IO €ro
BBISIBJICHHUIO, OLICHKE W YIPABJICHUIO, a TaKKe packpeiTuio. [Ipu yperynupoBanuu
BO3HUKAIOIIUX KOH(MIUKTOB UHTEPECOB Bpokep pyKOBOJACTBYETCS HHTEPECAMU CBOUX
KJIUEHTOB.

Nudopmarus 06 obieM xapakTepe u(uiar) UICTOYHUKAX KOH(PIIUKTA HHTEPECOB,
a TaK)Ke MPEIOTBPAIICHHUE €T0 MOCIEACTBUI COACPIKATCSA B pa3paOOTaHHBIX C Y4ETOM
HOpPM M TpeOOBaHMI JEUCTBYIOIIETO 3aKOHOJATeIhCcTBa Poccuiickoit denepanuu,
HOpMAaTUBHBIX aKTOB banka Poccuu, ba3oBbIx cTaHAapTOB M BHYTPEHHUX CTAaHAAPTOB
HAY®OP, u yrBepxkaeHHbIX bpokepoM nokymeHTax, B ToMm uucie B [IpaBuiax
NpeAOTBpAIllCHUS, BBIABICHUS W  KOHTPOJS  KOH(JIUKTA HHTEPECOB  IPHU
OCYIIECTBJICHUU NMPO(EeCCUOHATBHOM e TETLHOCTH Ha phIHKE 1IeHHBIX Oymar AO AKbB
«MOCHAPBAHK», pa3Mmemennbix Ha oduiuaibHoM caiite banka B cetu
«HTEpHETY.

Y4aursiBasi BBIIIEH3JI0KEHHOE, Mbl PpekoMeHayeM Bam BHHMaTeJbHO
paccMOTpeTh BONPOC O TOM, SIBJSIOTCH JIU PUCKH, CBA3AHHbIC C COBEpPUICHUEM
onepanuii Ha pbIHKE LEHHbIX OymMar, npueMmJjieMbiMu s Bac ¢ yuerom Bammx
HHBECTUIMOHHBIX LieJiell 1 (MHAHCOBBIX BO3MOKHOCTEeH. /[aHHasA 1exkyapanus He
HMeeT CBOeHl LeJbI0 3acTaBUTh Bac oTka3aTbesi OT OCYIIECTBJICHHS TAKHUX
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omnepanuii, a NpM3BaHa NOMo4b Bam OlleHMTH UX PUCKH U OTBETCTBEHHO MOJI0UTH
K pelleHHI0 BOINpoca o BbIOope Balueii MHBeCTUHMOHHON CTPATerMu U YCJI0BHI
norosopa ¢ Bamuum bpoxepom.

Yoenurech, uTo HacTosimas /lexkgapanusi o puckax nousitHa Bam, u npu
HEe00X0AMMOCTH MOJIyYUTe Pa3bsiCHeHUd y Bamero bpokepa.

Hacmosawum noomesepoicoaro, umo oznaxomien ¢ nHacmosueu /leknapayueu o
puckax. Pucku, cesazannvle ¢ cogepuienuem onepayuil Ha pulHKe YeHHbIX Oymae, MHe
NOHAMHBL U NPUHUMATOMCSL MHOU NOAHOCHBIO.

A nonumairo, umo nacmoawaa /{eknapayus o puckax He mModicem packpvlins 6ce
B03MOJICHBIE GUObI PUCKOG U Opy2ue 8adiCHble ACNeKmbl (YHKYUOHUPOBAHUS DbIHKA
YeHHbIX Oymae.

O3HaKOMJIEH « » 20 r.

HNusecrop:
Haumenosanue opeanuzayuu
Hondxcnocms ynonnomoueHHo2o npedcmasumensi OpeaHu3ayuu

@D.1.0. ynonnomouenHo2o npedcmasumens opeaHu3ayuu cCOOCMeeHHOPYUHO
(ecau Oeticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEHHOCMU)

IToanunce

M.IIL.



IIpunoxenue Ne 7
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Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C 3aK/JII0YEHUEM J10T0BOPOB, SIBJISIOIIMXCS
NPOM3BOAHBIMHU (PUHAHCOBBIMHM HHCTPYMEHTAMM, B TOM YHCJIE O
PHCKaX, CBA3AHHBIX € 3AK/JIIYEHUEM J0r0BOPOB € NPOM3BOIHBIMU
¢punancoBsiMu HHCTPpyMeHTaMH (IIPH), 6a3UCHBIM AKTHUBOM KOTOPBIX
SIBJIAIIOTCS LeHHbIe 0yMaru MHOCTPAHHBIX SMUTEHTOB WJIN HH/IEKCHI,
PacCYUTAHHbIE 110 TAKMM LEHHBIM OymMaram

Lenp HacTosen Jexknapanuu — npenoctaButb Bam oOuryro nHpopmanmio oo
OCHOBHBIX pHCKaX, CBSI3aHHBIX C 3aKJIIOYECHHEM JOTOBOPOB, SBISIOIIMXCS
IPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMU (J1aJie€ — «CPOYHbIE KOHTPAKTHD»), a
takke [P, 0a3ucHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru MHOCTPaHHbIX
SMHUTEHTOB WJIM HHIEKCHI, pACCUMTAHHBIE TMO TAKUM LEHHbIM Oymaram (najee —
«CpPOYHBIE KOHTPAaKThl C MHOCTPAaHHBIM Oa3MCHBIM akTUBOM»). Omnepauuu ¢
IPOU3BOAHBIMUA (PUHAHCOBBIMM HWHCTPYMEHTaMM, Oa3MCHBIM aKTUBOM KOTOPBIX
SBJISIIOTCA LIEHHBbIE OyMaru HHOCTPAHHBIX SMUTEHTOB MJIU UHJIEKChI, pACCUUTAaHHBIE IO
TaKUM LIEHHBIM Oymaram CBsI3aHbl C pUCKaMH, XapaKTEPHBIMU JJIs1 BCEX MPOU3BOAHBIX
(MHAaHCOBBIX UHCTPYMEHTOB, a TaKXe CIeHUPUIECKUMU pUCKaMH, 00YCIOBICHHBIMU
WHOCTPAaHHBIM IIPOUCXOKIEHUEM 0a3UCHOTIO aKTHBA.

Hacrosimmass Jlexkmapanusi OTHOCHUTCSI TakXK€ W K OINEpaIUsM, CBA3aHHBIM C
MCIIOJIb30BAaHUEM ITPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB B LIEJISIX XEKUPOBAHMS,
TO €CTb CHW)XEHHUS PHUCKOB JpYrux omnepauuii Ha (QOHIOBOM pbiHKe. KimeHty
PEKOMEHYEeTCSI BHUMATENIBHO OLIEHUTh, KAK CPOYHBIE MHCTPYMEHTBI COOTHOCSITCS C
orepalusiMi, PUCKH MO KOTOpbIM KilMeHT HaMepeH OorpaHuuuTh, U YOEAUTHCS, UTO
00BbEM MO3UIMHA Ha CPOYHOM PHIHKE COOTBETCTBYET 00bEMY MO3HUIIMH HA CIIOT PHIHKE,
KOTOPYIO Xemkupyer KimmeHr.

Pucku, cBsi3aHHBIE CO CPOYHBIMH KOHTPAKTAMM M CPOYHbIMH
KOHTPAKTAMM C HHOCTPAHHBIM O0a3MCHBIM AKTHUBOM. J[aHHBIE WHCTPYMEHTHI
(prrouepchl, GopBapbl, OMIIMOHBI, CBOIBI U JAp.) HMOAXOAAT He BceM KimeHtam,
ITOCKOJIBKY COTIPSKEHBI C JONIOJIHUTENBHBIMU PUCKAMH. bosee Toro, HEKOTOpbIE BUBI
CPOYHBIX KOHTPAKTOB, a TAKXE€ HEKOTOPbIE BHJABI CTPATETHMil C MPOU3BOJHBIMU
(YHaHCOBBIMU MHCTpyMEHTaMu (Hampumep, HeoOecreueHHas Mpojaxa OMIHUOHHBIX
KOHTPAKTOB) COTPSKEHBI C OOJIBIINM YPOBHEM pUCKaA, ueM apyrue. Tak, npu nokymnke
OMNI[MOHHOTO KOHTpakTa mnorepu KiumeHTa He NpeBBbICAT BEIMYUHY YIUIAYEHHBIX
IIPEMUH, BO3HATPAXKICHHUS U PACXOJZIOB, CBSI3aHHBIX C MX coBepuieHueM. [Ipomaxka
OTLIMOHHBIX KOHTPAKTOB C TOUKHU 3peHus pucka KinuenTa u 3axmouenne GprouepCHbIX
KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB MU CBON KOHTPAKTOB COIOCTABHUMBI - MPH



2

OTHOCHUTENFHO HEOONBIINX HEOIarompuUATHBIX KoJieOaHWsSIX 1IeH Ha pbiHKe KimeHt
MOJIBEPraeTcss PHUCKY 3HAUYMUTENbHBIX YOBITKOB, MPU O3TOM B Cllydae MPOAAXKHU
bbrouepcHbIX U (POpBAPAHBIX KOHTPAKTOB W TMPOJAXKH OMNIIMOHOB HA MOKYIIKY
(OMIIMOHOB «KOJUD») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPIIIEHHUE CCIIOK
M0 MPOAAKE OMIMOHHBIX KOHTPAKTOB M 3aK/IIOUYEHHE (PhIOYEPCHBIX U (OpBapIHBIX
KOHTPAaKTOB MOKET ObITh PEKOMEH0BAHO TOJILKO ONBITHBIM KitneHnTam, o01aiaronmm
3HAUUTEIBHBIMU (UHAHCOBHIMU BO3MOXHOCTSIMU M TPAKTUYECKUMU 3HAHUSIMU B
00JIaCTH MPUMEHEHHS] THBECTULIMOHHBIX CTPATETUH.

Puckn GuHAHCOBOro «Imie4ya» — JJIsi TOrO, YTOOBI OTKPBITH IMO3HUIUIO IO
MPOU3BOJHOMY (PMHAHCOBOMY HMHCTpyMeHTY KimeHTy HeoOX0oIMMO UMETh TOJIBKO
4acTh CTOMMOCTH COOTBETCTBYIOIIETO KOHTpakTa (rapaHTHHHOE OOecIieueHue), a He
BCIO CymMMYy LenUKOM. [Ipu 3Tom Bo3HHKaET «3((EKT maeda», KOTOPbId YBEIUYNBAET
KaK BO3MOXHBIN T0XO, TaK U BO3MOKHbIE YOBITKH.

Kimmpunrosas opranuzamms u bpokep orpannumBaroT pucku KimeHTOB 1o
IPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTAM, B TOM YHUCJE PETYIUPYS «IUIEUO» —
paccuuThiBas pasMep rapaHTUHHOrO OOECleueHus, OJHAKO AK€ B Ipejesax 3TUX
orpannyeHuil KiHMEeHT [oJKeH YYUTBIBaTh, YTO BEJIUYMHA YOBITKOB B Ciyyae
HEOJIaronpUsITHOIO U3MEHEHUS 1IEH TeM OO0JIbIle, YeM OOJIBIIE KIJICUO».

HNmyimecTtBo (YacTh UMYyIIECTBA), MNpuHAANExKamee Bam, B pesynbrare
3aKJIFOYEHUS JIOTOBOPOB, ABJISTFOLUXCSI IPOU3BOIHBIMU (uHaHCOBBIMU
WHCTPYMEHTAMH, OYyJEeT SBIATHCS OOECIEYEHHEM WCIOJHEHUsI 00A3aTEeNbCTB IO
JIOTOBOPAM U PACTIOPSKEHUE UM, TO €CTh BO3MOXHOCTh COBEpIleHHsI Bamu crienok c
HUM, Oyner orpaHudeHo. Pa3mep oOecrneueHus H3MEHSIETCS B 3aBUCUMOCTH OT
U3MEHEHUS] PBIHOYHBIX 1I€H Ha 0a30Bble aKTHBBI NPOU3BOJIHBIX (MHAHCOBBIX
WHCTPYMEHTOB, B pe3yinbTaTe Bbl MoxeTe OBbITh OrpaHMYEHbl B BO3MOYKHOCTH
pacnopskaTbes Bammm UMyiecTBOM B OOJIbIIEH CTENEHU, YEM B MOMEHT 3aKITIOYEHUS
JIOTOBOPA, SBJIAIOIIETOCS TPOU3BOJAHBIM (DUHAHCOBBIM HHCTPYMEHTOM.

PuCK NPUHYAUTENTBHOI0 3aKPBITUS MO3UIMU — KJIMPUHIOBBIE OPraHU3alUuU U
Bbpoxep ynpasmsitor puckamu KiMeHTOB ¥ B HEKOTOPBIX CIIy4asiX MOTYT MOTpeOoBaTh
BHECTH JIOTIOJHUTEIBHBIC JIEHEKHBIE CPEJICTBA, YTOOBI TOBBICUTH YPOBEHD
obOecrieueHus, YTO JIOJDKHO OBITh CIISJIaHO B KOPOTKHHM CPOK, KOTOPBI MOXET OBIThH
HenocTtaroueH i Knuenra.

HopmaTuBHBIE aKThI, YCJIOBHS JTOTOBOpa O OPOKEPCKOM OOCTY>KUBAaHWUU WITU
MIpaBWI KJIMPUHTA MMO3BOJISIIOT bpokepy v KJIMPUHTOBOM opraHu3anuu 6€3 coryiacus
KnueHnra «IpUHYIUTENBHO 3aKPBITh TO3MIMIO», TO €CTh 3aKJIIOYUTh CPOYHBIN
KOHTPAKT, UJIK TPUOOPECTHU IIEeHHbIe OyMaru 3a cYeT IeHEeKHBIX cpeacTB KinueHra, uim
npojaath neHHble Oymaru KimenTta. 310 MOKeT ObITh CAENaHO IO CYIIECTBYIOUIUM B
3TOT MOMEHT, B TOM UYHCJIE HEBBITOJAHBIM i1 KilMeHTa IleHaM MU TPUBECTU K
BO3HUKHOBEeHUIO Y KieHTa yOBITKOB.

[IpuHyuTEIEHOE 3aKPBITHE TTO3UIIUA MOKET ObITh BHI3BAHO:
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- W3MCHEHMEM 3HAYECHUM CTAaBOK pPHCKA, PACCUUTHIBAEMBIX KIMPHUHIOBOU
opranuzaned u (WiM) HCHOJIb3yeMbIX bpokepoM, B CBA3M C YBEIMYEHUEM
BOJIATUJIIBHOCTU (PMHAHCOBBIX HHCTPYMEHTOB;

- TpeOOBaHMAMM HOPMATHBHBIX aKTOB WJIM BHeceHUeM bpokepoM wuim
KJIMPUHIOBOM OpPraHU3alyel B OTHOCTOPOHHEM IMOPSIIKE N3MEHEHUH B CIMCOK LIEHHBIX
Oymar, KOTOpble MOTYT ObITh 00€CTIEYEHUEM UCIIOJIHEHUS 0053aTEIbCTB.

Bo Bcex aTuX cilydasx NPUHYIUTEIBHOE 3aKPBITHUE TIO3ULUU MOXKET IPUIMHUTH
Knuenty 3HauMTenbHble YOBITKM HECMOTPS Ha TO, YTO IOCJE 3aKpbITUS IMO3ULIUU
U3MEHEHHUE IIeH Ha (DMHAHCOBBIE UHCTPYMEHTHI MOXKET MPUHATH OJAronpusTHOE NS
Kinuenra Hanpasnenue, u Knuent nomyunin Obl 10X0[, ecinu Obl no3unus Knnenra ne
Obl1a 3akpbiTa. Pa3Mep yKa3zaHHBIX YOBITKOB MpHU HEOIAronpusTHOM CTEYEHUU
OOCTOSITENILCTB MOXET MPEBBICUTh CTOMMOCTh Haxojsdumxcs Ha cyere Kimenra
aKTHUBOB, YTO MOXET MPUBECTH K O0A3aHHOCTH YIUIATUTh BpoKepy AOMOIHUTEIbHbIE
CPEACTBA.

PucK IMKBUIHOCTH — TPYJTHOCTH C 3aKPBITUEM IMO3UIMIA U IOTEPHU B [IEHE MOTYT
MIPUBECTH K 00Jiee BHICOKMM YOBITKaM OT OIepalldii ¢ MPOU3BOAHBIMU (PMHAHCOBBIMH
HHCTPYMEHTAMHM 110 CPaBHEHHUIO C YOBITKAMHU OT OOBIYHBIX CIEIIOK.

Ecnu unBecTunimonHas crparerusi KiomeHra mpegycMaTrpuBaeT BO3MOKHOCTH
BO3HUKHOBEHUS HEOOXOAMMOCTH 3aKpBITHUS TO3WIHUH TI0 COOTBETCTBYIOIIEMY
KOHTPAKTY (WUJIM 3aKIIFOUCHUS CASIKA C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAET PUCK T10
JTAHHOMY KOHTPAaKTy), PEKOMEHJayeTcss oOpaliaTh BHUMaHUE Ha JMKBUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KAaK 3aKpPbITHUE MO3UIMK IO HEIUKBUIHBIM
KOHTPAKTaM MOYET MPUBECTH K 3HAYUTEIBHBIM JOTOJIHUTEIHHBIM YOBITKAM B CBSI3H C
WX HU3KON JUKBUAHOCTHIO. PekoMeHayeTcst oOpaTuTh BHUMAHHE, UYTO, KaK MPaBUIIO,
KOHTPaKThl ¢ Oojiee OTHAJICHHBIMU CpPOKaMU MCIOJHEHUS MEHEe JMKBUIHBI IO
CPaBHEHMIO C KOHTPAKTAMHU C OJU3KUMH CPOKaAMHU HCIIOTHEHUS.

Ecnmu  3akntodeHHBIA  CPOYHBIA  KOHTPAKT, HEJIUKBUIACH, W  BO3HHUKIA
HEOOXOJAMMOCTh  3aKpbITh MO3UIMI0, KimeHTy pexomeHayeTrcs 00s3aTeabHO
pPacCMOTPETh MOMUMO 3aKPBITHS MMO3ULHMH [0 JAHHOMY KOHTPAKTY AJIbTEPHATUBHBIC
BapUAHTHI UCKIIFOYEHUSI PUCKA TOCPEICTBOM 3aKJIFOUCHUSI CAEIIOK C MHBIMUA CPOYHBIMU
KOHTpaKTaMH WJIH C Oa3HCHBIMH aKTUBaMH. Mcmoib30BaHHWE abTECPHATHBHBIX
BapUAHTOB MOXKET MPUBECTU K MEHBIIINM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITHEM MO3ULIUK U TOTEPU B LIEHE MOTYT IIPUBECTH
K YBEJIMUCHHIO YOBITKOB TTO CPABHEHUIO C OOBIYHBIMHU CJICJIKAMHU.

[Topyuenuss Knuenra, HampaBjeHHbIE Ha OTpaHUYCHHE YOBITKOB, HE BCerjaa
MOTYT OrpPaHUYUTH MOTEPU O TMPEANOJIAraeMOro YpOBHSA, TaK KaK B paMKax
CKJIQIBIBAIONIEHCS HA PHIHKE CUTYallUM UCITOJTHEHUE TAKOTO MOPYUYECHHUS M0 YKa3aHHOU
KnmenToM 1ieHe MOXKET 0Ka3aThCs HEBO3MOKHBIM.

PbIHOYHBII (LIEHOBOI1) pUCK — TOMUMO OOILIET0 PHIHOYHOIO (IIEHOBOTO) PHUCKA,
KoTOpbIi HeceT KineHT, coBepIaronmii onepaiu Ha pelHKE IIeHHbIX Oymar, Knnenr,
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B CJIy4ae 3aKII04YeHUs (PbIOUepCHBIX, POPBApIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a
TakK€ B Cllyyae IMPOAAKUA OINLMOHHBIX KOHTPAKTOB, OYIET HECTH pHUCK
HEOJaronpUsITHOIO U3MEHEHMSI LIEHbI KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBIISIFOIIIMXCS
0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, TAaK U PUCK B OTHOILIEHUH AKTUBOB, KOTOPbIE
CIIy’KaT 00eCIIEYEHHUEM.

B cnyuae HeOnaronpusTHOro U3MeHeHusl ieHbl KIIMeHT MOKeT B CPaBHUTEIBHO
KOPOTKUH CpPOK IOTEpATh CPEACTBA, SBIAIOLIMECS OOECIEYEHHEM CpPOYHBIX
KOHTPAKTOB.

OrpanuyeHnue pacnopsi>keHUs CpeJACTBAMM, SIBJISIIONIUMUCS oOecredeHneM
— TIpU  3aKJIIOYEHUH JOTOBOPOB, SIBJISIIOUIMXCS MPOU3BOAHBIMU (DMHAHCOBBIMU
WHCTpyMEHTaMH, KIIMEHT [0KeH YYHMTBIBaTh, YTO BO3MOXKHOCTb PaCIOPSKECHUS
aKTUBaMHM, SIBJISIIOIIMMUCS OOECIIEUEHHEM MO TaKUM JIOrOBOpaM, OrpaHUYeHa.
NmymectBo (4acTh UMyIIECTBa), NpuHajiexamniee KiueHty, B pe3yibTaTe
3aKJIIOUCHHUS CPOYHOTO KOHTpPaKTa OyAeT SBISIThCA OOECICUCHUEM HCTIOJIHECHUS
o0s3aTenbcTB KitMeHTa 1o KOHTPAKTy M PacHopshKEHHWE UM, TO €CTh BO3MOXKHOCTH
COBEpILICHUS CIIEIOK C HUM, OyneT orpanuyeHo. Pazmep oOecriedueHus u3MeHseTCs B
MOPSIJIKE, IPETyCMOTPEHHOM JJOTOBOPOM (criennpukalyen KOHTpakTa), U B pe3yJibTaTe
KineHT MOXeT ObITh OTpaHUYEH B BOZMOKHOCTH PACIOPSIKATHCS CBOUM UMYIIIECTBOM
B OOJIbIIIEH CTENEHU, YeM JI0 3aKJIFOUECHUS IOTOBOPA.

Pucku, o00yc/i0B/ICHHbIe WHOCTPAHHBIM IPOMCXOXKIAEHHEM 0a3UCHOIO
aKTHUBa

CucreMHble PHCKM — TPHUMEHHUTEIIBHO K O0a3MCHOMY aKTHBY CpPOYHBIX
KOHTPakKTOB — ILEHHbIM OyMaraM MHOCTPaHHBIX OMHUTEHTOB UM HHJEKCaM,
pacCUMTaHHBIM IO TaKUM LEHHBIM Oymaram, CHCTEMHbIE PHUCKH, CBONCTBEHHBIE
poccuiickoMy (OHIOBOMY pBIHKY JAOINOJHSIOTCS aHaJOTUYHBIMU CUCTEMHBIMH
pUCKaMH, CBOMCTBEHHBIMHM  CTpaHe, TIJ€ BBIIYUIEHb WJIM  OOpalarTcs
COOTBETCTBYIOILIME HWHOCTpaHHbIE IIeHHble Oymaru. B psne cioyuyaeB oaHu
MHOCTpaHHbIE IIEHHbIE OyMaru MOTYT YyJIOCTOBEPSTh MpaBa B OTHOLIEHUH IPYTHX
MHOCTPaHHBIX LEHHBIX OyMar TOM e WM WHOM CTpaHbl U B 3TOM ClIydae CIIeTyeT
YYUTBHIBATh CUCTEMHBIM PHUCK BCEX CTpPaH, K KOTOPBIM OTHOCATCS TAKWE LEHHBIE
oymaru. K ocHOBHBIM (hakTOpam, BIUSIONIMM Ha YPOBEHb CUCTEMHOIO PHCKA B LIETIOM,
OTHOCSTCS IIOJIMTUYECKAS cuTyaunus, 0COOEHHOCTH HallMOHAJIBHOTO
3aKOHOAATENBCTBA, BANOTHOTO PETYJIUMPOBAHUS W BEPOSTHOCTh HUX H3MEHEHMUS,
COCTOSIHUE T'OCYIapCTBEHHBIX ((MHAHCOB, HATMYUE U CTETIEHb PA3BUTOCTU (PUHAHCOBOM
CUCTEMBI CTpPaHbl MECTa HAXOXKJIEHUA JIHIlA, 00S3aHHOTO MO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BJIMSHUE U MHOTHE IPYyrue
(GakTopbl, B TOM YHUCJIE BEPOATHOCTb BBEJACHUS OTPAaHUYECHUN HAa MHBECTHLHMU B
OTJEJIbHBIE OTPACIM SKOHOMHMKHM WM BEPOATHOCTH OJHOMOMEHTHOHM J€BajbBallUU
HallMOHAIBHOW BatoThl. OOUIENPHUHITON MHTErPaIbHOM OLEHKONM CUCTEMHOIO PUCKA
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WHBECTHUIIMI B MHOCTPAHHYIO IICHHYIO OyMary sIBIISIETCS «CYBEPEHHBIH PEUTHHT» B
WHOCTPAaHHOM WJIM HAalMOHAJIBHOM BAJIOTE, IPHUCBOCHHBIA CTpaHe, B KOTOPOWU
3apErUCTPUPOBAH  OMHUTEHT, MEXKIYHapOJHBIMM PEUTHUHTOBBIMM  areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oiHako ciieAyeT UMETh B BUAY,
YTO PEUTHHIH SIBJIIOTCS JIMIIb OPUEHTHUPAaMU U MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEAJIbHOM CUTYaLINU.

B Hacrosimee BpemMs 3aKOHOJATENBCTBO JOIYCKAET BO3MOXKHOCTD 3aKIFOYCHUS
POCCUHCKMMHM HHBECTOPAaMHU CPOUYHBIX KOHTPAKTOB, OA3MCHBIM AKTHBOM KOTOPBIX
SBIISIIOTCA [IEHHBIE OyMaru HHOCTPAHHBIX SMUTEHTOB WU UH]IEKCHI, pACCUUTAHHBIC TIO
TaKUM LIEHHbIM OyMaraM. Mexny Tem, CyIIeCTBYIOT pUCKH U3MEHEHHUSI PEryISTUBHBIX
MOJXO/IOB K COOTBETCTBYIOLIUM ONEpaIUsaM, B pPe3yJbTaTe YE€ro MOKET BO3HUKHYTh
HEOOXOIMMOCTh COBEpIIATh CIIEJIKH, HAMPABIECHHbBIE HA MPEKpPALIEHUE 00513aTeNbCTB
10 YKa3aHHBIM JIOrOBOpaM, BONpeku 1ianaMm Knuenra.

IIpaBoBble puHCKH — HEOOXOJAMMO OTAaBaTh cebe OTYeT B TOM, YTO
MHOCTpaHHbIE (PUHAHCOBBIE WHCTPYMEHTBHI, SBISIONIMECS Oa3uCHBIMU aKTUBAMU
CPOYHBIX KOHTPAaKTOB, HE BCEr/la SIBISIOTCS aHAJIOTaMU POCCHUICKUX (DPUHAHCOBBIX
UHCTPYMEHTOB. B 5000M ciyuae, mpenocTaBisieMble 110 HUM IIpaBa U IpaBHJIa MX
OCYLIECTBJICHUSI MOIYT CYHIECTBEHHO OTJIMYAThCS OT INIpaB IO POCCHICKUAM
(MHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOM 3aliuThl NpaB IO CPOYHBIM KOHTpPAaKTaM C
WHOCTPAHHBIM Oa3UCHbIM aKTUBOM MOTYT OBITb CYLIECTBEHHO OIPaHUYEHBI
HEOOXOAMMOCTBIO 00pallleHus B 3apyOeKHble CyAeOHble M IMPAaBOOXPAHUTEIbHBIC
Oprassl MO MpaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTINYATHCS OT ACHCTBYIOIIMX B
Poccuun. Kpome toro, KnueHT B OOJBIIMHCTBE CIy4aeB HE CMOXKET IOJaratbcs Ha
3alUTy CBOMX IMpaB M 3aKOHHBIX HHTEPECOB POCCHUUCKUMHU YIOJIHOMOYEHHBIMU
opraHamu.

PackpbiTHe wuHpOpMauMuM — packpeiTHe HHPOPMAUMKU B OTHOUICHUH
MHOCTPAHHBIX LIEHHBIX OyMmar, SBJISIOUMXCA Oa3uCHBIM aKTUBOM CPOYHBIX
KOHTPAKTOB, OCYIIECTBIIIETCS MO MpaBuUjiaM, IEHUCTBYIOIIMM 3a pPyOeKoM, M Ha
aHrauiickoM si3pike. [IpaBuia packpeiTus MHGOPMALUK B OTHOUIEHUH WHOCTPAHHBIX
HEHHBIX OyMar — o00BbeM M NEPUOAUYHOCTh MOTYT OTJIMYAThCS OT MpPaBUII,
neiictBytomux B Poccun. KimeHTy HEOOXOAMMO OLEHUTh CBOIO TOTOBHOCTD
aHaJIM3UPOBaTh MHPOPMAIIUIO HAa AHTJIMICKOM SI3bIKE, a TaKXe TO, MOHUMAET JIU OH
OTIIMYMSL MEXIy MpuHATBIMU B Poccum mnpaBwiamu (UHAHCOBOM OTYETHOCTH,
MexayHapoIHbIMU  CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH WJIM MPaBUIAMHU
(YMHAHCOBOM OTYETHOCTH, IO KOTOPBIM IYyOJNHMKyeTcsl WH(OpManus 3MHUTEHTOM
WHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIM W/MiAUM  OpOKEpbl MOTYT
OCYILECTBIISATh MEPEBOJ HEKOTOPBIX JOKYMEHTOB (MH(OpMAaIMM), pacKpbIBAE€MbIX
MHOCTpPaHHBIM dMUTEHTOM JJsl ynoocTtBa Knuenrta. B atom ciaydyae nmepeBoj MOXKET
BOCIPUHUMATHCS HCKIIIOUNTEIBHO KaK BCIIOMOraTeNbHast HHPopMaIus K oQUuiruaibHO
pPacKpbITBIM JOKyMeHTaM (uMH(pOpMaluu) Ha HWHOCTPaHHOM s3bike. KimeHty



6

HEOOXOJMMO BCET/Ia YYUTHIBATh BEPOSTHOCTH OIIMOOK IMEPEBOAYMKA, B TOM YHUCIC
CBSI3aHHBIX C BO3MO>KHBIM Pa3JIMYHBIM MIEPEBOJOM OJIHUX TEX K€ HHOCTPAHHBIX CJIOB U
¢dbpa3 uiIM OTCYyTCTBUEM OOIIETIPUHSATOTO PYCCKOI0 SKBUBAJICHTA.

Y4aurbiBasi BBIIICH3JI0KEHHOE, Mbl PpeKoMeHayeM Bam BHHMMaTeJbHO
paccMOTpeTh BONMPOC O TOM, SIBJISIIOTCH JIM PUCKH, CBSI3AHHbIE € 3aKJIIOYCHUEM
JA0Tr0OBOPOB, ABJSIIOUMIUMHCS NMPOU3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH, B
TOM 4MCJIe 0 PUCKH, CBSI3aHHbIC C 3aKJIOYEHHEM JI0TOBOPOB € NMPOU3BOJAHBIMHU
¢punancoBbiMu uHcTpyMeHTamMu (IIPH), 0a3MCHBIM AaKTHBOM KOTOPBIX
SIBJISIIOTCSL  LIEHHbIe OyMard HWHOCTPAHHBIX JMHUTEHTOB WJIM MHIEKCHI,
paccuMTaHHbIE 10 TAKMM LIEHHBbIM Oymaram, npuemJjieMbIMu s Bac ¢ yuerom
Bammnx WHBECTMIHMOHHBIX MeJed M (PUHAHCOBBIX BO3MOXKHOCTed. JlaHHas
Jlek1apanuss He HMeeT CBOeldl Ueabl0 3acTaBuTh Bac orkaszatbess 0T
OCYILIeCTBJICHHSI TAKHX OllePaldii, 2 NPU3BaHA NIOMOYb BaM OlleHUTH UX PUCKH U
OTBETCTBECHHO MOJOMTH K PelIeHUI0 BONPOca 0 BbIOOpe Bamieil MHBeCTUIIHOHHOM
CTPaTeruu M ycJIoBuii 1orosopa ¢ Bamum bpokepom.

Yo0eaurech, uT0 HacTosimas Jlekiapauus 0 puckax noHsaTHa Bam, m npu
He00X0AMMOCTH MOJIYYNTe Pa3bsiCHeHUd y Bamero bpokepa.

Hacmoswum noomeepoicoaio, umo o3Hakomnen ¢ Hacmosweu /lexnapayueti o
puckax. Pucku, c63aHHbIX C 3aKTI04eHUeM 002080P08, AGNAIOUUMUC NPOU3BOOHBIMU
GuHaHCOBLIMU UHCMPYMEHMAMU, 8 MOM YUCTE O PUCKU, CBA3AHHbIE C 3aKTI0OYeHUeM
002080p08 ¢ NPOU3B0OHLIMU PuHancosvimu uncmpymenmamu (IIOH), 6azuchnvim
AKMUBOM KOMOPBIX ABNAIOMCA YeHHble OyMacyu UHOCMPAHHBIX IMUMEHMO8 UlU
UHOEKCbl, pacCYUMaHHble o MaKuM YeHHbIM OyMa2am, MHe NOHAMHbL U NPUHUMAIOMCS
MHOU NOJIHOCMBIO.

A nonumaro, ymo nHacmosawas Jleknapayus 0 puckax He MOXicem packpbiimb 6¢e
B03MOJICHbIE 8UObL PUCKOB U OpyeUe BAJNCHbIE ACNEKMbl (DYHKYUOHUPOBAHUS PLIHKA
YeHHbIX Oymae.

O3HAKOMJIEH « » 20 T

HNusecrop:
Haumenosanue opeanuzayuu
Jlondicnocme ynoiHoOMOUeHH020 npedCmasumerisi Opeanu3ayuu

@D.U.0. ynonHomouenHo20 npeodcmasumens OpeaHu3ayuu cOOCmMeeHHOpPyUHO
(ecnu Oeticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEHHOCU)
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JlekJjiapanusi 0 pucKax, CBSI3aHHbIX ¢ MIPHOOPeTEeHHEM
HHOCTPAHHBIX IIEHHBIX Oymar

Lenbto Hacrosmiei Jlexmapamuu sBisercs npeaocrapieHrne Bam nudopmanuu
00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C MPHOOPETEHHEM HWHOCTPAHHBIX LIEHHBIX OyMmar.
NHocTpaHHble IIeHHbIE OymMaru MOTYT OBITh HPHOOPETEHBI 32 PYOEkKOM WM Ha
POCCHIICKOM, B TOM YHMCJIE€ OPTaHU30BAHHOM, (DOHIOBOM PBIHKE. YUHUThIBasi OOJIBIIOE
pazHooOpa3ue CTpaH U MOJAXOJO0B, HCIOJb3YEMBIX MPU PETyJIUPOBAHUU H
(YHKIIMOHUPOBAHUN ()MHAHCOBBIX PBIHKOB, 3TH PHUCKH OTIMYAIOTCS OOJIBIIUM
pazHooOpaszuem.

OnepauusM ¢ MHOCTPAHHBIMM LIEHHBIMH OymMaramu NpUCYIIM OOLINE PUCKH,
CBSI3aHHBIE C ONEPALUSIMU Ha PhIHKE LIEHHBIX OyMar co CIeIyIOUMMH OCOOCHHOCTMU:

CucremMHble PHCKHM — IPUMEHUTEIBHO K MHOCTPAHHBIM IEHHBIM Oymaram
CUCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBHIHKY JTOTIOJHSIOTCS
AQHAJIOTUYHBIMUA CUCTEMHBIMU PUCKAMH, CBOUCTBEHHBIMU CTPAHE, I/1€ BBINYILIECHBI WIH
0OpaIiarTcsl COOTBETCTBYIOLIME HHOCTPAHHBIE LIEHHbIE Oymaru. B psiie ciayyaeB oiHU
WHOCTpPaHHbIE II€HHbIE OymMaru MOTYT YyJIOCTOBEpPSTh MpaBa B OTHOIICHUH IPYTUX
WHOCTPAHHBIX LEHHBIX OyMar TOW K€ WM MHOW CTPaHbl U B 3TOM CIy4yae CIEIyeT
YUYUTBHIBATh CUCTEMHBIM PHUCK BCEX CTpPaH, K KOTOPBIM OTHOCATCS TAKWE LEHHBIE

Oymaru.
K ocHOBHBIM (akTOpaM, BIHSIONINM Ha YPOBEHb CUCTEMHOTO PUCKA B IIETIOM,
OTHOCSITCS HOJUTHYECKAS CUTYaIlUs, 0COOEHHOCTH HaI[MOHAJILHOTO

3aKOHOAATENBbCTBA, BANIOTHOTO PETYJIUMPOBAHUS W BEPOSATHOCTH HX H3MEHEHMS,
COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMUKE U CTETIEHb PA3BUTOCTH (PMHAHCOBOM
CUCTEMbI CTPaHbl MECTa HaXOXKJIEHUS JHIA, 005 3aHHOTO MO MHOCTPAHHOM IIEHHOMN
Oymare.

Ha ypoBeHb cHCTEMHOIO pHCcKa MOT'YT OKa3bIBaTh BIMSHHE U MHOTHE APYTrue
(dakToOpbl, B TOM 4YHUCJIE€ BEPOSATHOCTb BBEJACHHUS OTPAaHUYECHUN HAa MHBECTHIIMHU B
OTZACJIbHBIE OTPACIM YKOHOMUKHU WJIA BEPOATHOCTH OJHOMOMEHTHOW JE€BAJIbBALUU
HallMOHANBHOU BamtoThl. OOUIENPUHITON MHTErPaIbHON OIEHKOM CUCTEMHOTO PUCKa
WHBECTULIMA B MHOCTPAHHYIO LIEHHYIO Oymary SIBISIETCS «CYBEPEHHBIM PEHUTHUHI» B
WHOCTPAaHHOM WM HAlIMOHAJIBHOW BaJIIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOWU
3apETrUCTPUPOBAH  OMUTEHT, MEXIAYHAPOIHBIMA PEUTUHIOBBIMU  areHTCTBAMMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUAY,
YTO PEUTUHIH SBJISAIOTCS JIMIIb OPUEHTHPAMHU M MOTYT B KOHKPETHBIM MOMEHT HE
COOTBETCTBOBATH PEAIIBHOU CUTYALIUH.
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B ciyuae coBepuieHust CI€I0K C MHOCTPAHHBIMU JIETIO3UTAPHBIMU PACIIMCKaMU
OMHMMO PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMUX PACIHUCOK, HEOOXOUMO YUUTHIBATh
U PHUCKH, CBSI3aHHBIE C OSMHUTEHTOM IPEACTABISEMBIX JAHHBIMU PACIHUCKAMU
MHOCTPaHHBIX LIEHHBIX OyMar.

BaJjiloTHBIE PHCKH — [TOCKOJIBKY HHOCTPaHHBIE IIEHHbIE OyMaru HOMUHUPOBaHbI
B HMHOCTPaHHOW BAJIIOTE, CACJIIKM C HUMHU PACCUUTBIBAKOTCA W JOXOAbI II0 HUM
BBIIUIAYMBAIOTCSI B UHOCTPAHHOM BAJIOTE, OIIEpallii C HUMH ITOJABEP>KEHBI BaJIIOTHOMY
pucky. llpu HeOnarompuaTHOM H3MEHEHHH Kypca HWHOCTPAaHHOW BAJIIOTHI 11O
OTHOUIEHUIO K POCCHCKOMY pyOit0 KIMEHT MOKET MOTEepATh YacTh T0X0Aa, a TaKkKe
MOHECTH YOBITKH IO MHOCTPAHHBIM LIEHHBIM OyMaram B CPaBHEHUU C aHAJIOTMYHBIMU
poccuiickuMU (PUHAHCOBBIMUA MHCTPYMEHTAMM, BBIPAXKEHHBIMU B pyOJIsX.

IlpaBoBble pHCKM — TpU NPUOOPETEHUH WHOCTPAHHBIX LEHHBIX OyMmar
HE0OXOIMMO OTAaBaTh ce0€ OTYET B TOM, YTO OHHM HE BCETJa SIBJIAIOTCS aHaJoraMu
pPOCCHICKMX LIEHHBIX Oymar. B mo0oM ciiydae, mpenocTaBisieMble 110 HUM IpaBa U
IIpaBUJjia X OCYIIECTBIICHUS MOTYT CYLIECTBEHHO OTJIMYATHCS OT IIPAB I10 POCCUIUCKUM
LEHHBIM OyMaram.

Puck orpaHuyenusi onepanuii ¢ MHOCTPAHHBIMH LEHHbIMU OymMaramMm — B
HACTOSIIIEe BpEeMs 3aKOHOJATEIBCTBO pa3periacT POCCHICKAM HHBECTOpAM, B TOM
YHUCJI€ HE SBJSIOMMMUCS KBaTU(UIIMPOBAHHBIMHU, MPHUOOPETEHUE MOMYIICHHBIX K
nyOonuyHOMY pasMenieHuto u (W) mnyonuyHoMmy oOpamieHuto B Poccuiickoi
denepanii HHOCTPAHHBIX IICHHBIX Oymar Kak 3a py0exxom, Tak U B Poccuu, a Takxke
MO3BOJISIET BECTH Y4YET IMpaB Ha TaKWe IICHHBbIE OyMaru POCCHHCKUAM JICTIO3UTAPHSIM.
Mexay TeM, CyIeCTBYIOT PUCKH U3MEHEHHS PETYJISITHBHBIX MOAXOA0B K BIAJICHUIO U
oTepanysM, a TakKe K y4eTy MpaB Ha WHOCTPAHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B
pe3yNbTaTe 4Yero MOXKET BO3HHUKHYTh HEOOXOIMMOCTH MO MX OTUYKICHHIO BOIIPEKH
mianam Knuenra.

CaHKIMOHHbIE PUCKHU — B HACTOSIIEE BPEMsI B OTHOIICHUU Psifia POCCUUCKUX
Iopuanueckux Jui U rpaxknaaH  Poccuiickoit ®@epepanuu  CIIA, crpanamu
EBponelickoro coro3a M HHBIMH HEIPY>KECTBEHHBIMU TOCYJapCTBAMH BBEICHBI
CaHKIINH, 3aTPAruBaroIIfe onepanuu Ha GUHAHCOBOM PBIHKE, B TOM YHUCJIE OJIOKUPOBKA
aKTUBOB (MHOCTPAHHBIX I[EHHBIX OyMmar) pOCCHUHCKMX WHBECTOpOB. Bemnmka
BEPOSATHOCTh JTAJIHEUIIIETO PACHIMPEHUs] CIHUCKA MOJCAHKIIMOHHBIX JIMIl U TEePEeUHS
CaHKI[MOHHBIX MEPOINPUSTHH, B pe3yJIbTaTe KOTOPHIX KIMEHT HE TOJIBKO HE CMOKET
3aKJII0YaTh CHEJIKHM C WHOCTPAHHBIMM IIEHHBIMH Oymaramu (B TOM 4YHCIE,
WHOCTPAHHBIMU IIEHHBIMH Oymaramu, SMUTEHTAMU KOTOPBIX SBJISIOTCS PE3UCHTHI
JPYKECTBEHHbIX TOCYIapCTB), HO M pacHopspKaTbes MpuHaIexkammM KiaueHty
MMYIIIECTBOM, B TOM YHCJI€, OCYLIECTBISATh IIpaBa Mo LIEHHbIM OyMaram.
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Pa3zimuusa B peryJiMpoOBaHMHM LEHHbIX OymMar — mnpu HOpUOOPETEHUH
MHOCTPaHHBIX LIEHHBIX Oymar HEoOXOJUMO OTAaBaTh ce0€ OTYET B TOM, YTO OHU HE
BCEI/1a SIBJISIFOTCS aHAJIOraMH POCCUICKUX LIEHHBIX OyMar, a pe1oCcTaBIsieMble I10 HUM
IpaBa U MpaBuja UX OCYLIECTBIEHUS MOTYT CYHIECTBEHHO OTJIMYAThCSA OT MpaB IO
POCCHUICKUM LIEHHBIM Oymaram.

CylI11eCTBEHHBIM OTIMYMEM SIBJISIOTCS TAKXKE IMpaBWIa ydeTa MpaB Ha I[CHHbIE
OyMaru ¥ BO3MOXXHOCTH HX 3aIUTBl B CiIy4assX OaHKpPOTCTBA, YUYMTHIBAIOLIETO HX
(MHAHCOBOI'O UHCTUTYTA.

Pa3imuusa B pacKpbITHM HH(OPMALMH — POCCHIICKOE 3aKOHOAATEIHCTBO
JOMYCKAaeT pacKpblTue MH(OpPMAIMU B OTHOLIEHUU WHOCTPAHHBIX IIEHHBIX OyMar 1o
npaBuWiaM, JEHCTBYIOIIUM 3a PyOEKOM, U Ha aHTJIUUCKOM si3bike. [IpaBuia packpbIThs
MH(OpMAIMU B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar — 00beM U NEPUOIUYHOCTD
MOTYT OTJIMYaThCA OT IPaBUJI, AEUCTBYIOIMX B Poccum.

KineHnty HeoOX0AMMO OLIEHUTH CBOKO TOTOBHOCTh aHAJIM3UPOBATH MH(OPMALIHIO
Ha aHIJIMHACKOM SI3BIKE, a TAKXKE TO, MOHUMAET JIU OH OTIWYUS MEXKIY NPUHATHIMU B
Poccun mpaBunamu (UHAHCOBOM OTYETHOCTH, MEXIYHApOJIHBIMU CTaHAApTaMU
(UHAHCOBOM OTYETHOCTH WJIM TNpaBWIaMH (PUHAHCOBOW OTUETHOCTH, MO KOTOPHIM
nyOnukyercs nH(OpMays SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxxke poccuiickie OpraHu3aTopbl TOProBAM W (WiKd) OpOKEphl MOTYT
OCYILECTBISITh MEPEBOJ HEKOTOPBIX JOKYMEHTOB (MH(OpManuu), pacKpbIBa€MbIX
MHOCTPAaHHBIM 3MHUTEHTOM i yaooctBa Kimenra. B 3ToM ciiydyae mepeBoa MOXET
BOCIIPUHUMATHCS UCKITFOUMUTEIBHO KaK BCIIOMOTaTelibHas nH(opManus K 0opuIruaIbHO
PacKpBITBIM  JOKyMEHTaMm (uMH(poOpMaluM) Ha HMHOCTPAHHOM si3blke. KineHty
HEOOXOJMMO BCErJla YYUTHIBATh BEPOSITHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM MIEPEBOJAOM OJHHUX U TEX K€ MHOCTPAHHBIX CJIOB
1 (pa3 WM OTCYTCTBUEM OOILETTPUHATOTO PYCCKOIO SKBUBAJICHTA.

3amuTa MpaB B MHOCTPAHHBIM CyJe U NMPABOOXPAHUTEJIbLHBIX OpraHax —
BO3MOXKHOCTH CYZ€OHOW 3allUThl MpaB [0 HWHOCTPAHHBIM IIEHHBIM OymMmaram
YCIIOKHEHBI ~ HEOOXOMMMOCTHIO  oOOpamieHuss B  3apyOekHbIe CyAcOHBIE W
MPaBOOXPAHUTEIbHBIE OpraHbl MO TMpaBWjiaM, KOTOpPhIE MOTYT CYIIECTBEHHO
OTIUYAThCS OT AeucTByrommX B Poccun. [lpu oneparusx ¢ ”HOCTpaHHBIMU 1IEHHBIMU
oymaramu KnueHT, B OOJBITUHCTBE CIIy4aeB, HE CMOXKET MOJIaraThCsl Ha 3aIUTY CBOMX
MpaB ¥ 3aKOHHBIX HHTEPECOB POCCUNCKUMU YIIOJTHOMOUYEHHBIMU OpraHaMH.

Y4yursiBasi BBIIIEH3JI0KEHHOE, Mbl PpekoMeHayeM Bam BHHMMaTeJbHO
paccMOTpPeTh BOMPOC 0 TOM, SIBJSIIOTCH JIH PUCKH, CBA3AHHbIE ¢ IPHOOPeTeHHEM
HHOCTPAHHBIX WLEHHBbIX OyMmar, mpuemJieMbiMHM Ajds1i Bac ¢ yderom Bammx
WHBECTUIUOHHBIX 1eJeill U (PUHAHCOBBIX BO3MOKHOCTeHl. lanHas nekiapauus He
HMeeT CBOeil Lebl0 3acTaBuUTh Bac oTka3zarbesi OT OCYIIECTBJICEHMSI TAKHMX
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omnepanuii, a NpM3BaHa NOMo4b Bam OlleHMTH UX PUCKH U OTBETCTBEHHO MOJI0UTH
K pelleHHI0 BOINpoca o BbIOope Balueii MHBeCTUHMOHHON CTPATerMu U YCJI0BHI
norosopa ¢ Bamuum bpokepom.

Yoenurech, uTo Hacrosimas /lexkgapanusi o puckax nousitia Bam, u npu
HEe00X0AMMOCTH MOJIyYUTe Pa3bsiCHeHUd y Bamero bpokepa.

Hacmoswum noomeepoicoaro, umo oznaxkomien ¢ nacmoswet /exnapayuei o
puckax. Pucku, cesazanuvle ¢ npuobpemeHuem UHOCMPAHHLIX YEHHbIX Oymae, MHe
NOHAMHbL U NPUHUMAIOMCS MHOU NOJIHOCHIBIO.

A nonumaro, umo nacmoswas [exnapayus o puckax He Moxcem packpblims 6ce
B03MOJCHbBIE 8UOLL PUCKOG U Opyeue BadiCHble ACNeKmbl (YHKYUOHUPOBAHUS DLIHKA
YeHHbIX bymae.

O3HaKOMJIEH « » 20 r.

HNusecrop:
Haumenosanue opeanuzayuu
Hondxcnocms ynonnomoueHHo2o npedcmasumensi OpeaHu3ayuu

@D.1.0. ynonnomouenHo2o npedcmasumens opeaHu3ayuu cCOOCMeeHHOPYUHO
(ecau Oeticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEHHOCMU)

IToanunce

M.IL



[Tpunoxenue Ne 9
k Jorosopy Ne
0 OpOKEepPCKOM 00CITY>KUBAaHUU
OT «___ » 20 T

YBenomiieHne 0 NpaBax u rapaHTHAX HHBECTOPA 110 NPeJ0CTABJICHHUIO
HH(OpPMALMHU B CBS3U ¢ O0palieHreM HeHHbIX Oymar

®denepanbHbIi 3ak0H «O 3amuTe TPaB ¥ 3aKOHHBIX WHTEPECOB MHBECTOPOB Ha
peiHKe 1eHHbIX Oymar» oT 05.03.1999 No 46-®3 (manee — «3akoH Ne 46-D3y)
yCTaHABJIMBACT MpaBa W TapaHTUH, HAIlpaBJICHHBIC Ha 3amUTy NpaB MHBecTopa mpH
paboTe ¢ YMUCCHOHHBIMHU IIEHHBIMU OyMaramu.

Cornacuo nonoxxenusaMm ct. 6 3akoHa Ne 46-©3 AO AKb «MOCHAPBAHK,
Kak MpodecCHOHANbHBIA YYaCTHUK, Ipeararonuii UHBecTopy yciyru Ha phIHKE
IEHHBIX Oymar, o0si3aH 1o TpeboBaHuio MHBEcTOpa MpeloCTaBUTh MY CIEIYIOIINe
JIOKYMEHTBI U HH()OPMAITHUIO:

®KOTIMIO JIMIICH3UN Ha OCYIIECTBICHUE MPO(ECCHOHATBLHON NMEeATeTLHOCTH Ha
PBIHKE TICHHBIX OyMar;

®KOTHMIO JIOKYMEHTa O TOCYJapCTBEHHON perucTpanuy mpodhecCHOHATBLHOTO
YYaCTHHKA B KAYE€CTBE FOPUINIECKOTO JIUIIA;

ecBe/icHMS 00 Oprade, BBIJABIIEM JIMIEH3WI0O HAa  OCYIIECTBJICHHE
poecCHOHANBHON NIeITEIbHOCTH Ha PBIHKE IIEHHBIX OyMmar (ero HauMEHOBAaHHE,
azpec U TeneQoHbl);

eCBe/ICHMS OO0 YCTaBHOM KamuTale, O pa3Mepe COOCTBEHHBIX CPEICTB
po(EeCCUOHANIBEHOTO YYaCTHHUKA U €r0 Pe3epBHOM (POH/IE.

[IpodeccrnoHanbHbIil YYaCTHUK TNPU NPHOOPETEHHMH MM LIEHHBbIX OyMmar o
nopyuenuto MuBectopa o0si3an no TpeboBanuto MHBecTopa moMuMo MH(POpPMaLUH,
COCTaB KOTOpOH ompenesneH (eaepalbHbIMA 3aKOHAMU U MHBIMA HOPMATHUBHBIMU
npaBoBbIMH  aktamu  Poccuiickor  ®Depepauuu, NOPEAOCTABUTH  CIEAYIOLIYIO
uHbOpMaITHIO;

®CBEJICHUSI O pErucTpaluy BBITYCKa 3TUX LEHHBIX Oymar, B TOM YHCIE
PErHCTPAlMOHHBI HOMED 3TOTO BBITYCKA;

®CBEJICHMS, COJIepKallliecs] B PEIICHUH O BBITYCKE 3THUX IEHHBIX Oymar u
MPOCIIEKTE ITUX LIEHHBIX Oymar;

® CBEJICHHS O KPEAUTHBIX PEUTUHIaX, IPUCBOCHHBIX KPEAUTHBIM PEUTHHI OBBIM
areHTCTBOM  WJIM ~ WMHOCTPAHHBIM  KPEIWUTHBIM  PEUTHHIOBBIM  areHTCTBOM,
OCYLIECTBJISIIOIIMM B COOTBETCTBMM CO CBOMM JIMYHBIM 33aKOHOM PEUTHHIOBYIO
JeSITENIbHOCTD, 3TUM ILIEHHBIM OyMaram, 3MHTEHTY 3THX LIEHHbIX Oymar (B ciydae
IPUCBOCHUSI KPEAUTHOTO PEHTUHTA STUM IIEHHBIM Oymaram, KpeAUTHOTO PEUTHHTa
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OMUTCHTY OTHUX ULICHHBIX 6YMal"), a TaxKKC CBCACHUA 00 wux IMMOATBCPIKIACHUM,
MePpeCMOTPC UJIN OT3bIBC.

[TpodeccnonanbHplil y4acTHUK MPH OTUYXKAECHUU LEHHbIX Oymar MHBecTopom
00s13aH 1o TpeboBaHuo MHBecTOpa MOMUMO HH(OPMALIMU, COCTaB KOTOPOW ONPEIEIIEH
(denepanbHBIMU 3aKOHAMHU U MHBIMM HOPMAaTHUBHBIMU IIPAaBOBBIMU akTaMu Poccuiickoi
®denepauun, NpeI0CTaBUTh HH()OPMALIUIO O:

®[ICHAX 3THX LIEHHBIX Oymar Ha OpPraHM30BAHHBIX TOPrax B TEYEHHE WLIECTH
HEJeNb, NPEIUIECTBOBABIIMX JaTe mpeabsBieHus HWHBecTopom TpeOOBaHUS O
NPENOCTAaBICHUM HWHPOPMALIMM, €CIM AT LIEHHble OyMard BKJIIOYEHBI B
KOTUPOBAJIbHBIN CIIUCOK OUPKH, TMOO CBEJIEHN 00 OTCYTCTBHM 3TUX LICHHBIX Oymar B
KOTHUPOBAJIBHBIX CIUCKaX OUPK;

®II€HAX, IO KOTOPBIM 3THU LIEHHbIE OyMaru MOKyINaluCh U MPOJABAIUCH 3TUM
npo(hecCHOHATIBHBIM YYaCTHUKOM B TEUEHHUE IIECTU HEJIENb, IPEIIECTBOBABIINX AaTe
npeabsBiaeHuss MHBecTopoM TpeOOBaHHSA O MPEAOCTaBICHUHM HHPOpMaluu, JU00
CBEJICHUS O TOM, YTO TaKHE ONEPALU HE IIPOBOJIMIINCE.

VYkazanHas Bellle HMHpOpManus mpeacrasisiercss MHBecTOpy Ha OCHOBaHUH
MACBbMEHHOTIO 3aIpoca, KOTOPBIN HarpasisieTcs 1o aapecy banka: 121099, r. Mockaa,
yn. HoBeiii Apbart, 1.29. Puck HenpenbsBieHUs TpeOOBaHMS O MPEIOCTABICHUN
uHpopmanuu Hecer MHBectop. bank mpenocraBisier uHpopmauuio MHBecTopy B
TeueHue 5 (maTu) pabouux JHEH ¢ AaThl MOJy4YeHUs 3ampoca B 00beMe, YKa3aHHOM B
3arpoce, Ho He 0oJiee 00beMa, MPEeayCMOTPEHHOTO POCCUHCKUM 3aKOHOIaTEIbCTBOM U
HaIpaBJIsIET ee cr1oco0OM, yKa3aHHBIM B 3anpoce MHBecTopa.

3akoHoMm Ne 46-®D3 mpenocTaBiieHbl FapaHTUM 3alUThI 1paB MHBECTOPOB, K
TaKUM TapaHTHUAM OTHOCSATCS, B YaCTHOCTH:

o IPaBO B YCTAHOBJICHHOM I'PaXIaHCKUM 3aKOHOJIaTeIbCTBOM Poccuiickoi
Qenepauuu mnopsAke TpeOOBaTh HW3MEHEHUSI WM PACTOPKEHHUS JI0roBopa ¢
npo(ecCHOHANbHBIM YYaCTHUKOM B Clydae HApYIICHHUsS MOCIEIHUM TpPeOOBaHUM O
MpPeI0CTaBIEHNU UHPOPMALIUHY, a TAKKE MPEAOCTABICHUS HETOCTOBEPHOM, HETIOTHOM
u (um) BBOsIIEH B 3a0mykaeHue nadopmanuu (1. 7 ct. 6 3akona Ne 46-D3);

o YCIIOBHSI JTIOTOBOPOB, KOTOpBIE OTIPAaHWYMBAIOT IPaBa HWHBECTOPOB IIO
CPaBHEHHUIO C IIpaBaMH, IPEAYCMOTPEHHBIMU 3aKOHOJATEICTBOM Poccuiickon
denepauuy O 3alIMTE NPAB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE LIEHHBIX
Oymar, sIBISIOTCS HUYTOXKHBIMU (11.2 ¢T.4 3akoHa Ne 46-D3);

o YCTaHOBJIEHHE CPOKOB PACCMOTPEHMsI Kano0 M 3asBJICHUM MHBECTOPOB
bankom Poccum (1.7 3akona Ne 46-D3);
o 3aIllMTa [PaB U 3aKOHHBIX UHTEpECOB MHBECTOPOB bankom Poccuu (ct.14

3akoHa Ne 46-D3).
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3akoH Ne 46-®3 He npumensieTcs K oTHouieHusiM bpokepa u MuBectopa,
CBSI3aHHBIM C TPUBJICYEHUEM [ICHEKHBIX CPEACTB BO BKJIAJAbl OaHKAMU W WHBIMU
KPEIUTHBIMH OpraHU3alUsMH, CTPaXOBbIMH KOMIIAHUSIMA M HETOCYIAapCTBEHHBIMU
NEHCUOHHBIMM  (QoHIaMu, oOpalieHueM  JIENO3UTHBIX UM cOeperaTesibHbIX
cepTU(PUKATOB KPETUTHBIX OpraHU3allfii, YeKOB, BEKCEIeH U MHBIX IIEHHBIX Oymar, He
ABJISIIOIIUXCA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoir dDenepanuun
SMUCCHOHHBIMM IIEHHBIMU Oymaramu, a Takke ¢ oOpalieHueM OOJIUraiuii
[lentpanbHoro 6anka Poccuiickoit denepamuu, rocyJapCTBEHHBIX ILIEHHBIX Oymar
Poccuiickoit denepannu, rocyJapCTBEHHBIX IIEHHBIX Oymar cyObekToB Poccuiickoit
denepalui U IIEHHBIX OymMar MYHUIUNAIBHBIX OOpa30BaHUl, 3a HCKIIOYEHUEM
CJIy4aeB, MPeayCMOTPpEeHHBIX CT. 5.1 3akoHa Ne 46-D3.

NHBecTop HacTOAIIMM TOATBEPKAAET, YTO MPOMH(OPMHUPOBAH O TpaBe Ha
MoJlyuyeHue MH(POpMaIINK, a TAKXKE MpaBaxX U rapaHTUsIX, TPEAOCTABISIEMbIX 3aKOHOM
No 46-®3, u yto MuBecTopy pazbsicHeHO conepxanue 3akoHa Ne 46-D3 B menom, a
TaKk€ B YaCTH MPaB U TAPAHTHI, PEIOCTABIAEMBIX YKa3aHHBIM 3aKOHOM Ne 46-D3.
HNuBecTop Takke MOATBEPKAAET, YTO 03HAKOMIIEH C TIOPSAJIKOM 3amnpoca HHhopMaIui,
MIPaBO Ha MOJYy4YEHUE KOTOpOW mpenoctaBieHO 3akoHOM Ne 46-D3, u mopsakoM ee
MOJTYYEHHS.

O3HaKOMJIEH « » 20 T

HNuBectop:
Haumenosanue opeanuzayuu
Lonxxcnocms ynoanomouenno2o npeocmasumens Opeanu3ayuu

@.U.O. ynonnomoueHH020 npedcmagumens Opeanu3ayuy coOCmMeeHHOPYUHO
(ecau deticmgyem no 008epeHHOCMU, YKA3amb OaHHble 008EPEHHOCMU)

IHoanuce

M.IL
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YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAHUS
uHcaliepckoil nHGopMaLUM 1 MAHUITYTUPOBAHUS PHIHKOM

B cootBercTBuu ¢ TpeboBanuamu denepanbHoro 3akoHa ot 27.07.2010 Ne 224-
®3 «O nOpOoTHBONECUCTBHM HENPABOMEPHOMY MCIIOJIB30BAHUIO HMHCAWIEPCKOU
uHGOpMaIIU U MAaHUIYJIHUPOBAHUIO PHIHKOM M O BHECEHMH U3MEHEHUI B OT/IEIbHBIC
3aKOoHOJaTeIbHbIe akThl Poccuiickoit denepanun» (manee — «3akoH No 224-D3y)
3arperaeTcs:

"  JCHOJb30BaHUE MHCANUEPCKON HH(POPMALUU:

-JUIsl  OCYILIECTBJCHHUS  oOlepaluii ¢  (UHAHCOBBIMH  HHCTPYMEHTaMHU,
WHOCTPAHHOM BaJlOTOM MW (WJIKM) TOBapaMM, KOTOPBIX KacaeTcs HHCcaaepcKas
uH(popMalus, 3a CBOM CUET UJIU 3a CYET TPETHETO JIMIIA, 32 UCKIIOUEHUEM COBEPIICHUS
omepalnii B paMKax MCIOJHEHHs] 00s3aTelnbCcTBa IO TIOKYNKE WM TPOJaKe
(MHAHCOBBIX HWHCTPYMEHTOB, WHOCTPAHHOW BallOTbl W (WJIM) TOBapOB, CPOK
UCTIOJTHEHHSI KOTOPOTO HACTYIIWJI, €CIIM TaKoe 00s513aTehCTBO BO3SHUKIIO B PE3yIbTaTe
oTlepalify, COBEPUICHHOW /g0 TOro, Kak JHI[y CTajlla W3BeCTHA WHCaimepckas
uH(popManus;

- TyTeM Mepenayu ee ApyroMy JHIly, 32 UCKIIOYCHHEM CIy4yaeB Iepeaadu
3TOM HWH(pOPMALUU JHIY, BKIIOYEHHOMY B CIIMCOK UHCailiepoB, B CBS3H C
WCIIOJIHEHUEM OO0SI3aHHOCTEH, YCTaHOBJIEHHBIX (e/epalbHbBIMU 3aKOHAMHU, JTMOO B
CBSI3U C UCTIOJTHEHHEM TPYIOBBIX 00513aHHOCTEN WIIM UCTIOTHEHUEM JIOTOBOPA;

- ITyTeM JIa4d PEKOMEHIAINHA TPETHUM JIUIIaM, OOS3bIBAaHUS WK TIOOYKICHUS UX
WHBIM 00pa3oM K MPUOOPETCHUIO WIM TMpojake (UHAHCOBBIX HMHCTPYMEHTOB
WHOCTPAHHOM BAJIIOTHI U (WJIM) TOBAPOB;

"  QOCYHICCTBJISATH JACHCTBHUSI, OTHOCSIIIMECS B COOTBETCTBUM C 3aKOHOM No 224-
®3 Kk MaHUTYJUPOBAHUIO PHIHKOM.

B cooTBeTcTBUM ¢ 3aKkoHOAaTenbCcTBOM Poccuiickoit denepanuu KineHt Hecer
JUYHYK0 OTBETCTBEHHOCTb 3a OCYLIECTBICHHUE JEUCTBUH, COIPOBOXKIAOIIUXCS
HEIPaBOMEPHBIM HCIIOJIb30BAHUEM MHCa1epCKOi MH(pOpMaLny, UK HAIIPABJIEHHBIX
Ha MAaHUITYJIMPOBAHHUE PBIHKOM.

AO AKb «MOCHAPBAHK» BnpaBe mo cBoeMy YCMOTPEHHIO IPOBOJIUTH
pOBEpKy Jr000W omepauuu/caenkud KinveHnTta, B OTHOIIEHWH KOTOPOW BO3HUKAET
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MOJIO3pEHHEe, YTO JaHHas CJesIKa/onepamusi COBEpIIeHa C HCIOJIb30BAaHHEM
MHCaNIepCKO MH(POPMALIUK UK HAIIPAaBJICHA HA MAHUITYJIUPOBAHUE PHIHKOM.

AO AKb «MOCHAPBAHK» BmpaBe HampaBuTh HH(oOpManuio o ¢akre
MPOBEJCHUA M pe3yibTaTax Takou TmpoBepku B bank Poccunm wnn  uHOU
YIIOJIHOMOYEHHBIN I'OCYJIapCTBEHHBIN OpraH BiacTu Poccurickon denepanuu.

B uensx coOmionmenus TpeOoBanuii 3akona Ne 224-03  Bpokepom
MPEANPUHUMAIOTCS MEPBI M0 HEAOMYIICHUIO COBepIIeHus cuenok WHBectopamu, y
KOTOPBIX YHUKaJbHbIA Kox IMHBecTopa Kak Y4YacTHHKA TOProOB COJEPKHUT
HEaKTyaJbHble WIECHTU(UKAIMOHHBIE JAaHHbIC, BKIIOYAIOIIME B c€0S B TOM YHCIIE
PUOCTAHOBKY AocTyna KiMeHTOB ¢ COOTBETCTBYIOUIMMHU HEAKTYyJIbHBIMU JAHHBIMU K
IIPOBEJICHUIO ONEepalrii Ha OPraHU30BaHHBIX TOPrax JI0 MPeI0CTaBICHUS aKTyaIbHbIX
JAHHBIX M PErucTpalid OPraHU3aTOPOM TOPrOBIM aKTyalbHOro koaa MHBecTopa.
Kinuent o0s13an yBeqomuth bpokepa 00 n3MeHEHUH UACHTU(PUKALIMOHHBIX JaHHBIX U
00eCreunTh HX CBOEBPEMEHHYIO AaKTYyajJu3allMi0, HAIpPaBUB COOTBETCTBYIOLIYIO
uHopmarnuio bpokepy.

K  Kiuentam, He oOecneduBarOllUM  CBOEBPEMEHHOE  OOHOBIICHHUE
UJCHTU(PUKAIIMOHHBIX JAHHBIX, MOTYT OBITh IPUMEHEHBI MEPBI BO3/ICHCTBUSI.

OOpaiaeM BHUMaHUE Ha HEJOMYCTUMOCTh COBEPIICHUS CHAEJIOK IO
[IPEIBApPUTEIbHOMY COIJIAICHUI0O B AHOHMMHOM pPEXHUME TOProB Ha 3apaHee
COTJIACOBAHHBIX YCJIOBHUSIX. YKa3aHHbIC CJIECIKH, MNPUBEANINE K CYIIECTBEHHOMY
OTKJIOHEHUIO IMapaMETPOB TOPTOB, B COOTBETCTBUU C M. 2 4. 1 ¢T. 5 ri1.1. 3akona Ne224-
@3 npU3HAOTCA MAHUITYJIMPOBAHUEM PBIHKOM.

3a COBEpILICHHE ONepauudii 1O MNPEIABAPUTEIBHON TOTOBOPEHHOCTH B
aHOHUMHOM pexxkume ToproB KomexcoM 00 agMUHHUCTPATUBHBIX MPABOHAPYIICHUSIX
Poccuiickont ®enepanuu  u YrosioBHbIM koaekcom Poccuiickonn ®enepanuun
MPEyCMOTPEHA OTBETCTBEHHOCTb.

Jlnsg  coBepuieHust onepauudii ¢ KOHTPareéHTaMy [0 IPeIBapUTEIbHOU
JIOTOBOPEHHOCTH  CIIEAYET HCHOJIb30BaTh PEXUMBI TOPTOB, MPEANOJIATAKOIINE
BBICTaBJICHUE CTOPOHAMH UCKIIFOUUTEIIBHO aJPECHBIX 3a51BOK.

Jluma, wHapymmBimue TpeOoBanus 3akoHa Ne  224-®3, BpeMeHHO
OTPaHUYMBAIOTCS B MIPABE COBEPIIATH ONMEPAIIMN HA OPTaHNU30BAHHBIX TOPrax, a TAKXKE
B IIpaB€ 3aHUMATh OT/ACIIbHBIC TOJDKHOCTH B (DMHAHCOBBIX OPTaHU3AIMAX U UX OpraHax
yIIpaBJICHUS.

K mnapymmrensm tpeboBanuii 3akoHa Ne 224-®3 npuMeHSIOTCS MEpPBI
aAMUHUACTPATUBHOMN U YTOJIOBHOW OTBETCTBEHHOCTH.

B cnyuae nepenaun KnueHTOM MOJTHOMOYH 1O PACIIOPSKEHUIO TTepeaHHbBIMU
AO AKBb «MOCHAPBAHK» aktuBamMu (I€HEKHBIMU CpEICTBAMHU /WU
(VMHAHCOBBEIMU MHCTPYMEHTaMH) Apyromy iy, KIIMeHT HOmKeH YBEIOMHUTH TaKOe
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JIMIIO O 3ampeTe Ha UCIIOIb30BAaHUE UHCANHACPCKON HH(POPMAIIMN U MAHUITYJINPOBAHHE
PBIHKOM TIpU  3aKJIIOYEHHH CHENOK ¢ (PUHAHCOBBIMM HMHCTPYMEHTaMU U 00
OTBETCTBEHHOCTH 32 HapyIICHUE YKa3aHHBIX 3aIIPETOB.

B cnyuae mopo3putenbHOCTH ocyiiecTBisgeMbix Kinuentom onepanuit, bpokep
OCTaBJISIET 3a COOOW MpaBO MPUOCTAHABIMBATH MCHOJHEHUE NopydeHuit Kimenra u
3anpamuBath y KireHTa 10noIHATENbHYI0 HH()OpMAIHIO.

O3HAKOMJIEH «  » 20 1.

HNuBecrtop:
Haumenosanue opeanuzayuu
Hondxxcnocms ynoanomoueHno2o npeocmasumelisi Opeanu3ayuu

@.U.O. ynonnomoueHHo020 npedcmagumens Opeanu3ayuy coOCmeeHHOPYUHO
(ecaiu Oeticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEeHHOCU)

IToanunce

M.IIL.



[Tpunoxenue Ne 11
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Jleky1apanusi 0 pUCKAaX, CBSI3AHHBIX C COBMellleHUueM
AO AKb <MOCHAPBAHK)>» pa3iunuHbIX BUI0B PO eCCHOHATBLHOM
NeSITeJIbHOCTH, a TAKKe NMPOo(PecCHOHATBHOI 1eITeJILHOCTH € IPYTUMH
BH/IAMH J1€ATEJIbHOCTH

AO AKb «MOCHAPBAHK» nosBomut no cBeacHus Kimenra, dto, mmes
COOTBETCTBYIOIIME JIMIICH3UM, COBMENIAET HECKOJbKO BUAOB Mpo(eccuoHaIbHON
JIEATEIIBHOCTH Ha PhIHKE IIEHHBIX OyMar: OpOKepCKYyl0, TUIEPCKYI0, I1ET03UTAPHYIO
JESITEIbHOCTh M JICSITEJIBHOCTh 110 JOBEPUTEIBHOMY YIPABICHUIO IICHHBIMHU
Oymaramu.

HOII pUCKaMHU COBMCIHICHHA  pPaA3JIMYHBIX BHIOB HpO(bGCCI/IOHaJIBHOI?I
ACATCIBHOCTH HA PBIHKC ICHHBIX 6yMar, B OCIX IPCAOCTaBIICHUA HaCTO}IHlef/'I
I[CKJ'IapaI_[I/II/I, ITOHUMAcCTCA BO3MOXXHOCTb HAHCCCHUA ymep6a KJ'II/IGHTy BCICACTBUC:

- HEPABOMEPHOT'O UCTIOJIb30BaHUs pa0OTHUKaMH baHka, OCYIIECTBISIOMNX
npo¢eCCUOHANIBHYIO ICSITEILHOCTh Ha PhIHKE IIEHHBIX Oymar, KonduaeHuansHon
uH(pOpMaUu IpH MPOBEACHUH ONepalui (CAeNoK);

- BO3HUKHOBeHUS1 KoH(IuKTa MHTEpECOB, a UMEHHO, HapylieHus [IpuHiumna
MPUOPUTETHOCTH MHTEpecoB KineHrta, nepen unrtepecamu baHka, KOTOpbIe MOTYT
MIPUBECTH B pe3yJibTaTe AercTBUs/0e3aeiicTBUs banka 1 ero pabOTHUKOB K yOBITKAM
W/Wu HeOJIaronmpuATHBIM TIOCIENCTBUAM i1l KiuenTa;

- HEMPaBOMEPHOTO W/WJIM HEHAJJIKAIET0 HMCIOIb30BAHMS WHCANIEPCKOM
uH(pOpMaIuU, TIOJYYEHHOW B CBSI3M C OCYIIECTBICHHEM MpOdecCHOHAIbHON
JEATEIIbHOCTH;

- TPOTHBOIMPABHOTO paclopsbkeHus paboTHUKamu baHka I1IeHHBIMU
OyMaramu U JCHEKHBIMU cpencTBamu Kinmenra;

- ocymecTBiieHus paboTHukamu baHka TIPOTHBOIMpPaBHBIX JCHCTBUH,
CBSI3aHHBIX C XpaHEHUEM W/WJIM YYETHBIX MpaB Ha 1leHHbIe Oymaru Kiuenrta;

- TMPOTUBOINPABHOTO PpaCHOpsDKEHUsT pabOTHHMKaMM baHka Il€eHHBIMU
OymMmaramu u JeHEKHBIMU cpeacTBaMu KiueHrta

- HeobOecneueHus (HeHauIeKalero ooecrneyeHue) npas no HeHHbIM Oymaram
Knnenra;

- HECBOCBPEMEHHOI0 (HEHAaJJIeXKallero UCIOJIHEHUs) CACJIOK IMpHU
COBMENICHUH OPOKEPCKOM U IETIO3UTAPHON JACSITEIHHOCTH;

- HEJOCTAaTOYHO TIOJIHOTO PACKPBITHS WHGOpPMAIMM B  CBSI3U  C
OCYILIECTBICHUEM MPO(PECCHOHANTBHOMN 1EATEIbHOCTH.

[Tpu coBmemnieHNH NPOPECCHOHATBHON IEATENBHOCTH C JEATEIbHOCTHIO
KPEAUTHON OpraHu3aluy, BO3HUKAET PHUCK HaHeceHus ymepba Kimenty npu
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OT3bIBE OAHKOBCKOW JIMIIEH3MHM, KOTOPBIM BI€YeT 3a COOOW aHHYJIMPOBAHHE
JUUEH3UH TPOPECCUOHAIBHOIO YYACTHHKA.

[Ipu coBMemIeHNH HECKOJBbKUX BHJIOB MPO(GECCHOHATBHOU AESITebHOCTH
Wi Tpo(eCCUOHATBHONW JEATETbHOCTH C UWHBIMA BUJAAMH JACSITEIBHOCTH,
CYIIECTBYET PUCK BO3HMKHOBEHMS HEIOCTATOYHOCTH KamuTaja JJIsI UCIOJHEHUS
BCEX 00513aTENBCTB MO BO3BPATY AKTHBOB.

O3HaKOMJIEH « » 20 T

HNusecrop:
Haumenosanue opeanuzayuu
Jlonoicnocms ynoiHOMOUeHHO020 npeodCcmasumelist Opeanu3ayuu

@D.1.0. ynonnomouenHo2o npeocmasumens opeaHu3ayuu COOCMeeHHOPY4HO
(ecau Oeticmeyem no 008epeHHOCMU, YKA3amb OaHHble 008ePEHHOCMU)

IHoanuce

M.IL



